3IIN® axkumnii «CucTeMHbIe HHBECTHIIMI

TKb Unsectment Ilaptrepe (AO), Jlunensus @KIB Poccru Ha ocymiecTBIeHHE ASATEIFHOCTH IO YIIPABICHUIO UH-
BECTHIIHOHHBIMH (POHIAMH, ITACBBIMI MHBECTHIIMOHHBIMU (DOHIAMH M HETOCYIapCTBEHHBIMH IIEHCHOHHBIMU (DOHIaMK
ot 17 urons 2002 Ne 21-000-1-00069, cpoxk mericTeus Jluriensun — 6e3 OrpaHIICHHS CPOKa JICHCTBUSL.

3N axumit «CuctemHble nHBecTHIUW (I1paBrina qoBepuTebHOTO yHpaBieHns GOoHIOM 3aperucTpupoBanbl DCOP
Poccuu 15 mronst 2011 . 3a Ne 2154-94173824)

[omyunts MHGOPMAIHIO O TA€BOM WHBECTUIIMOHHOM (POHIE M 03HAKOMHThCA ¢ [IpaBniiaMu JOBEPUTENHHOTO YIIpaB-
JIeHWs TTaeBbIM HHBECTHIIMOHHBIM (JOHJIOM, C HHBIMH JTOKYMEHTaMH, IpeTycMOTpeHHBIMH DenepanbHbIM 3akoHOM «O0
WHBECTHIIMOHHBIX (OHIAaX» M HOPMATHBHBIMH aKTaMH B cepe GPHMHAHCOBBIX PHIHKOB, MOYKHO Ha caiiTe B ceTn MHTep-
HeT 1o aapecy: WWW.tkbip.ru, a taxxe o ampecy: Poccuiickas ®@enepanust, 191119, Cankr-IlerepOypr, ynuiia Ma-
para, joM 69—71, nut. A, unu o tenedony (812) 332-7-332).

CTOMMOCTh MHBECTUILIMOHHBIX MMAEB MOYKET YBEIWYUBATHCS WIM YMEHBIIATHCS, PE3YIib-
TaThl THBECTUPOBAHUS B TIPOIILIOM HE OMPENETSAIOT JOXOAbI B OYAYIIEM, TOCYJapCTBO HE
rapaHTUPyeT JOXOAHOCTh MHBECTHUIINH B MTaeBble MHBECTUIIMOHHBIC (GOHILI. [Ipexae yem
MPUOOPECTH WHBECTUIIMOHHBIN A, CJIeayeT BHUMATEIHLHO 03HAKOMHUThCS ¢ [IpaBu-
JIaMU JIOBEPUTEIHHOTO YIIPABJIEHUS Ma€BbIM HHBECTUIIMOHHBIM (DOHIOM.

LIEHTP HE3ABMCHMMOWM OLIEHKK

OTYET Ne 4-31IU®Da/22/01

00 olleHKe 00BIKHOBEHHBIX 0€3/I0KYMEHTAPHbBIX AKIIMH
AO «HBeCTUHHOHHBIN AJTbSIHC»

3AKA3YHK: TKB UuBectmenT IlapTHepc (AkuoHepHoe o01mecTso) 1.Y. 3a-
KPBITHIM NaeBbIM MHBECTHIHOHHBIM (oHaoM aknuid «Cucrem-
Hbl€ NHBECTUIIHN»

NCIHHOJIHUTEJIb: 3A0 «IleHTp He3aBUCUMOI OLIEHKID)

Jara onpenenenusi croumoctu: 14 urons 2024 roaa.

MockBa
2024


http://www.tkbip.ru/

AO «MuBecTHIIMOHHBIH anbsHC», OTueT Ne 4-3[TH®Pa/22/01 ot 14.06.2024 rona

3A0 (IIEHTP HE3ABUCUMOM OILIEHKHW»

121099, Mocksa, [1psimoii iep., 1.3/4, k.1 Ten. (499) 249-8755

3AKVIIOYEHHUE Ob OINEHKE

r. Mocksa 14 urons 2024 rona

Hacrosmiee 3akmtodyenue Ha 1 nmucre noarotosieHo 3A0O «lleHTp He3aBUCHMOIT OTIEHKI» B COOTBETCTBUU
¢ 3aganueM Ha oueHKy Ne 22 ot 23 mas 2024 roga, JononxaurensubiM CornamenueM Ne 22 ot 23 mas 2024 roga
K JloroBopy Ne 4-3[1M®Pa ot «22» siuBapst 2016 rona 00 okazaHUU YCIYT MO OIIEHKE UMYIIECTBA MAeBOTO WHBE-
CTHUIIMOHHOTO (hoH/a.

3akimoueHre 00 OIIGHKE IOATOTOBJICHO HAa OCHOBAaHUM TNPWIIAracMoro otdera o0 ormeHke Ne 4-
3[MIN®a/22/01 (mamee — OTYeT), BBHITOJHEHHOTO M TOAMMCAHHOTO 3KCIepTOM-oneHmukoM Miennckoir T.B.
OreHKa CTOMMOCTH MPOU3BENICHA B COOTBETCTBUM ¢ 3akoHOM Poccutickoit denepanuu «O0 OIIEHOYHOM IEATENb-
HocTH B Poccuiickoit @enepanum» oT 29.07.1998 r. Ne135-03, o6mumu crangapramu oneHkun @CO [ — dCO
VI, yrBepaxaeHHbIMU ITpUKa3oM MuHakoHOMpa3BuTua Poccun ot 14 anpens 2022 r. Ne 200 u @CO Ne§, yTBep-
*)aeHAbM [Ipukazom MurskoroMpazButus Poccnn ot 01 mronst 2015 1. Ne 326, Takke B COOTBETCTBHH ¢ Mex-
JlyHapoIHbIM cTaHjaapToM puHaHcoBoit otueTHOCTH (IFRS) 13 «Onienka cripaBeiiIMBOM CTOMMOCTH.

OOBEKT OIICHKH — OOBIKHOBEHHBIE Oe3mokyMmeHTapHbie aknuu AQO «/HBECTHUITMOHHBIA aJTbHC)
(123022, Poccus, r.MockBa, BH.Tep.Ir. MyHUIMnansHbeii okpyr [Ipecnenckuii, Cepres Makeesa yiu., 1.13, aTax
1, momenr./kom.VILI/1), OT'PH 1117746597561, roc. Homep Bbinycka akuuii 1-01-76866-H, 3aperucrpupopan
30.09.2011 r., obmiee koiamuecTBO akiuii - 135 025 wT., mpaBo COOCTBEHHOCTH.

JlaTa oneHku 14 urons 2024 roxa.

JlaTta cocTaBlIeHUS OTYETa 14 nrous 2024 rona.

st enu ygeTa uMyIiecTBa, BXoaAmiero B coctaB umyniectBa 3ITN® akmuit « CucTeMHbIE MHBECTUITANY,
ObLTa yCTaHOBIIEHA CIIPABEIIIUBAsI CTOMMOCTh

OOBIKHOBEHHBIX Oe3mokyMeHTapHbIX akiuii AQO «WHBectunmonnslii anbstHe» (123022, Poccwus,
r.MockBa, BH.Tep.r. MyHuImnanbHbI OKpyr IlpecHenckwmii, Cepres MakeeBa yi., a.13, stax 1, mo-
ment./kom. VIII/1), OIPH 1117746597561, roc. Homep Bbimycka akuuii 1-01-76866-H, 3aperucrpupoBan
30.09.2011 r., obmmee koamaecTBO akIuit - 135 025 miT., mpaBo cOOCTBEHHOCTH., ITO COCTOSHHIO Ha 14 uronsa 2024
rojia, 0e3 yuera HaJIoroB

1 188 800 000 py6.1eii
(OnMH MIJLTHAP CTO BOCEMbIECAT BOCEMb MHJLIMOHOB BOCEMbCOT ThICSY pyo0Jieid).

I'enepaabHbIii TUPEKTOP Kocapes H.1O.

JKCHepT-OUeHIUK HNabunckas T.B.

3A0 «llenTp He3aBUCHMOI o1leHKH», MockBa, yi.Crynerdeckas, 1.32, m.138, temr.499 249-8755
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1. JATA COCTABJIEHUS Y TIOPSIAKOBBI HOMEP OTYETA

I[aTa coctaBieHus OTyuera

14 nrons 2024 roxa

ITopsiakoBelii Homep OTuera

Ne 4-31T1®Da/22/01

2. OCHOBAHHUE JUUIsd TIPOBEJAEHHsS OLHEHIIUKOM OLHEHKH

OBBEKTA OHEHKH

3amanue Ha orieHKY Ne 22 ot 23 mas 2024 rona, JlonomautensHoe Cornamenue Ne 22 ot 23 mast
2024 rona x loroBopy Ne 4-31T1®Pa ot «22» stuBaps 2016 roga 06 okazaHUM YCIIYT MO OLIEHKE UMYILEe-
CTBa MACBOT'0 MHBECTUITMOHHOTO (hOHTA.

3. HH®OPMALMUA, COAEPKAIIAACAH B 3AJAHUN HA OLHEHKY

Paznen «udopmanus, comepxaiascs B 3alaHUM Ha OLIEHKY» COCTaBJIEeH B COOTBETCTBUU C
nyHktoMm 7.3 ®denepanbHoro crannapra oneHkn «Otder 00 ouenke (PCO V1)» u nynkrom 3 Dene-
pajbHOTO CTaHAApTa OleHKH «3afganue Ha oneHKy (PCO IV)y», yTBepkIeHHBIX MpUKa3oM MUHIKOHO-
MmpaszButus Poccun ot 14 anpens 2022 roga Ne200.

Ta6auna 1. 3aganne Ha ONEHKY

1.06vexm oyenxu

Onucanue npae Ha 0bvekm OYEeHKU,
yuumboleaemuvlx npu onpedeﬂeHuu cmou-
mocmu

OObIKHOBEHHBIE Oe310KyMeHTapHbIe akIuu AO «/IHBECTHIIMOHHBIA alTbsSHCY,
OI'PH 1117746597561, roc. Homep BbIimycka akuuii 1-01-76866-H, 3apern-
ctpupoBas 30.09.2011 r., obmiee kosmgecTBo akiwi - 135 025 m1t., mpaBo cob-
CTBEHHOCTH.

2. Ilenv oyenxu

Omnpenenenue crpaBenBoi cToMMOcTH OOBEKTOB OLIEHKH B COOTBETCTBHU C
MEXIYHApPOAHBIM cTaHzaproMm ¢uHaHcoBoil otderHocTH (IFRS) 13 «Onenka
crpaBeIBOI ctouMocTh» (nanee — MCDO 13) st neseit ydera UMyIiecTBa
3aKprTOFO I1a€BOT'0 MHBCCTHUILIMOHHOTI'O (bOH}Ia aKHI/If/'I «CucTeMHBIE UHBECTH-
LMW, COCTABIICHNS OTYECTHOCTH, COBEPIICHHS CACTIOK B COOTBETCTBHHU C YKa-
3anueM banka Poccuum ot 25.08.2015 N 3758-VY (pen. ot 20.04.2020) «O6
OTIpEe/IeIICHUN CTOMMOCTH YHCTHIX aKTHBOB WHBECTUIIHOHHBIX (DOHIOB, B TOM
YHcie O MOPSJIKE pacyeTa CPeTHEroJJ0BOM CTOMMOCTH YHCTHIX aKTHBOB Iae-
BOTO MHBECTHIIMOHHOTO (POH/IAa ¥ YHUCTHIX aKTUBOB aKIIMOHEPHOTO MHBECTHUIIH-
OHHOTO (POHIA, PACUCTHOW CTOMMOCTH WHBECTHUIIMOHHBIX MACB ITACBHIX HHBE-
CTUIIMOHHBIX (I)OHI[OB, CTOMMOCTHU UMYHICCTBA, MEPECAAHHOTO B OIJIATy MHBEC-
CTHIIMOHHBIX ITaCBY»

3. Vkazanue na mo, umo oyenxa nposo-
Oumcs 8 COOmeemcmeuu
¢ DedepanvHbimM 3aKOHOM

Ycmyru o onpeaenaeHno cTouMOCTH OOBEKTOB OLIEHKH OKa3hIBAIOTCS B COOT-
BETCTBUM C TPeOOBaHMSIMU JEHCTBYIOIIErO 3aKOHOJATeNnbcTBa Poccuiickoii
Oenepaniii B 00JIACTH OIICHOYHOU MESTEIHHOCTH W CMEXKHBIX OO0NIACTAX, B
YacTHOCTH, (enepaibHoro 3akoHa oT 29.07.1998 Ne 135-03 «O6 oneHouHOMH
nestenbHOCTH B Poccuiickoit denepaiiuny», NpUHATHIMU HA UX OCHOBE HOpMa-
TUBHBIMU NPaBOBbIMU akTamu Poccuiickoit @enepanuu, B Tom uucie Dene-
panpHBIMU cTaHaapTamu onieHkn @CO I, 11, 111, IV, V, VI, yTBepXIeHHBIMH
npukazaMu MuHokoHOMpazBuTtust P® ot 14.04.2022 Ne200, ®CO Ne§
«Onenka OusHecay, yTBepxkaeHHBIM [Iprka3zom MunskoHoMpas3ButHs Poccun
Ne326 o1 01.06.2015, a Takke B COOTBETCTBHH C MEXIYHAPOIHBIM CTAHIAPTOM
¢unancosoit oryetHocTH (IFRS) 13 «Onenka cripaBeuinBoii croumocT» (1a-
nee — MCDO 13).

3A0 «llenTp He3aBUCHMOI o1leHKH», MockBa, yi.Crynerdeckas, 1.32, m.138, temr.499 249-8755
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4. Buo cmoumocmu u npeonocuLiKu
cmoumocmu

1) Ipennonaraercst THIIOTETHYECKAs CAEITKA C 0OBEKTOM

2) Y4acCTHUKH CIIETKH SBIISIOTCS HEOMPEACICHHBIMH JIMIIAMH (THITOTETHIECKHIE
YYaCTHHKH)

3) Hara onenku 14.06.2024

4) INpennoiaraemMoe UCIOJIL30BaHUE OOBEKTA — TEKYILEE UCII0JIb30BAHHE

5) XapakTep COEIKH - 10OpOBOJIbHAS CHIENIKA B THIIHYHBIX YCIOBHIX

Bun croumoctn — CrpaBeinBasi CTOMMOCTB B cooTBeTcTBUN ¢ MCDO 13.
CromMoCTh 00BEKTa OIICHKH ONpeiessieTcs 0e3 yaéTa HaIOTroB, KOTOPHIC YILIa-
YUBAKTCA B COOTBCTCTBHUHU C 3aKOHOAATCIBCTBOM Pq) nin I/IHOCTpaHHOFO TrocC-
yaapcTBa MPH MPUOOPETEHUH U PeATN3alMU YKA3aHHOTO O0BEKTa OI[CHKU

5. llama oyenxu

14 nrons 2024 1.

6. Honywenus oyenxu

Otuyer 00 oueHKe BBIpaXaeT NnpodeccruoHaabHoe MHeHHEe OLEHIINKa OTHOCH-
TEJILHO CTOMMOCTH OlleHHBaeMbIX OOBEKTOB OLICHKH U HE SIBJISIETCS TapaHTHEH
TOr0, 9T0 OOBEKTHI OLEHKH OYAyT MpOJaHBl HAa CBOOOJIHOM PBIHKE IO IICHE,
paBHOU CTOMMOCTH, yKa3aHHOH B Otuere.

[IpaBoBoii cratyc OOBEKTOB OIEHKH OIIPE/esieTCs Ha OCHOBAHWN CBEICHHUH,
nepelaHHbIX 3aka3uukoM. JlaHHas nH(opManus IPUHUMAETCs KaK JI0CTOBep-
Has 0e3 KaKoW-T100 FOpUINIeCKON TIPOBEPKH.

[Ipeamnonaraercst, YT0 UCXOAHBIEC AAHHBIE M WHAsA MH(OPMALUS MOIYYCHBI U3
HCTOYHHKOB, CUUTAIOIINXCS HaZCKHBIMU U J0CTOBEPHBIMU. OLEHIIMK HE MO-
XKET TapaHTUPOBATh a0COJIOTHYIO TOYHOCTh MH(OPMAINH, TPEIOCTABICHHON
JPYT'MMH JIMIAMH, TTO3TOMY JJIsl BCEX CBEJCHUH yKa3bIBaeTCs MCTOYHUK HMH-
(dhopmanun.

OueHka rmpon3BoANTCS Ha ocHOBe byxranrepckoro 6amanca Ha 31 mapra 2024
roja u OGOpOTHO-CAIBOBOW BeIOMOCTH 3a siHBapb-Mail 2024 ronxa. OneHka
IIPOBOANTCS B AOMYLICHNUH, YTO CYIIECTBEHHBIX HE3aIUIAHNPOBAHHBIX H3MEHE-
HUM B (MHAHCOBOM cocTossHMM mnpeanpusitus B mepuon ¢ 31.05.2024 mo
14.06.2024 He mpou3omwio.

B pacuerax npuHUMaeTCs, YTO OLIEHKA CTOMMOCTH OJJHOI OOBIKHOBEHHOM aK-
uu mpoBoanTcs B coctaBe 100% makera axiwid.

JonyckaeTcs HCIOIb30BaHNE OLIEHITMKOM MEX/TyHapOIHBIX CTAHAAPTOB 1 Me-
TOAWYECKUX PYKOBOJCTB (PEKOMEHJAIMI) B YaCTH, HE NIPOTHBOpeyanieil poc-
CHHCKOMY 3aKOHOJIAaTENNbCTBY U CTAHIapTaM

7. Cneyuanvtbie 0onyujeHus, uHvle cy-
ujecmeenmvle OONYujeHus

6 coomsemcmsuu ¢ pasoenom Il gede-
panvnoco cmandapma oyenxu «lIpo-
yecc oyenxu (@CO II1)», ymeepocoen-
HOo20 npuxazom MunsKoHOMpa38UMUSL
Poccuu om 14 anpens

2022 2. Ne 200, ecnu onu uzéecmmuwl Ha
MOMEHm COCMABNeHus. 3a0auus Hd
OYEHKY

OTCyTCTBYIOT

8. Oepanuuenus oyenxu 6 coomeem-
cmeuu ¢ pasoenom Il pedepanvroco
cmanoapma oyenxku «Ilpoyecc oyenxu
(@CO II)», ymsepicoennozo npuxa-
3om Mumnskonompazeumus Poccuu om
14 anpena 2022 2. Ne 200, ecnu onu u3-
BECIHbBL HA MOMEHM COCMAGIEHUs 3a-
OaHUsl HA OYEHKY

OreHKa TPOU3BOAUTCS TOIBKO [UIS YKa3aHHBIX B 3aJlaHUH IIeNei.
3aKIIF0YCHHE 0 CTOUMOCTH ACHCTBUTEIBHO TOJBKO JIs 00BEKTA B [IEJIOM, OTYET
JIEHCTBUTENCH TOJIBKO B MOJHOM 00BeMe, TH000e MCTIOIb30BaHUE OTACIBHBIX
yacTe OT4YeTa He OTpaKaeT TOUKY 3PEHHs OLCHIINKA. Bce mpoMexxyTouHbIe
pacyeTHbIE JaHHBIE, TOJTyICHHBIE B IIPOLIECCE OLIEHKH, HE MOTYT OBITH HCITIOJb-
30BaHBI BHE PAMOK HACTOSIIETO OTYETA.

Muenue OrieHIIMKa JISHCTBUTENHHO TOJBKO Ha JaTy OlEeHKH. OLEHIIHNK He
MIPUHAMAET Ha ce0sI HUKAKOW OTBETCTBCHHOCTH 32 U3MEHEHHE COCTOSIHUS 00b-
€KTOB, a TAKXXE TOJIUTHYCCKUX, IKOHOMUYCCKUX, IOPUIMUCCKIX U UHBIX (hakK-
TOPOB, KOTOPBIE MOT'YT BO3HHKHYTH IIOCJI€ ATOM AAaTHl M MOBIUATH Ha PHIHOY-
HYIO CHUTYallHIO0, a, CJCIOBATEIbHO, W HAa PHIHOYHYI) CTOMMOCTH OOBEKTa.
OIICHIITUKH HEe OepPYT HUKAKKX 00s13aTeIbCTB 10 UCTIPABIICHHIO JAHHOTO OTYETa
C TeM, YTOOBI OTPA3UTH COOBITHS MITH H3MEHSIOIINECS YCIOBUS, TPOUCXOISIIINE
IIOCJIE IaThI OLICHKH.

3A0 «llenTp He3aBUCHMOI o1leHKH», MockBa, yi.Crynerdeckas, 1.32, m.138, temr.499 249-8755
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CTouMOCTD, OTIpeIeIICHHAS B OTYETE, SBJISIETCS PEKOMEHIyeMOH JIs 1ese co-
BEPLICHMSI CACIKH B TEUEHHE IIECTU MECALIEB C JAThl OLIEHKH, 3a UCKIIOYEHUEM
Cly4yaeB, PEyCMOTPEHHBIX 3aKOHOAaTeIbcTBOM Poccuiickoit deneparuu

9. Ocpanuuenuss na ucnonvzosauue,
pacnpocmpanenue u nyOIUKayuIo
omuema 06 oyernke 00bEKMA OYEHKU
(Oanee — omuem 06 oyenke), 3a UCKIIO-
YeHueM Clyuaes, YCMAaHOGIEHHbIX HOP-
MamueHbiMU npasogvimu akmamu Poc-
cutickou edepayuu

3aKka3uuK BIpaBe UCMOJIb30BaTh OTYET B COOTBETCTBUU C IIEJISIMHU OIICHKH.
OT1eHINK HEe OJDKEH pasrianiaTh TPETHUM JIHIaM KOH(QHUICHITHaTbHEIC CBE/Ie-
HUS, IOJyYeHHBIE OT KJIMEHTa Wi paboToaaTels, paBHO KaK U pe3yJbTaThl 3a-
JaHWSA, BBIIOJHEHHOTO JUTSA 3aKa34YHKa, 3a UCKIIOYCHUEM CIICAYIOIIUX JIALL;

. JIUII, TUCBMEHHO YIOJHOMOYCHHBIX 3aKa3UHKOM;

. cyna, apOUTPaskHOTO WIIH TPETEHCKOTO Cya.

10. @opma cocmaerenus omuema 06

OTueT B MUCHMEHHOU (hopMe
oyenHke

11. HUnas ungpopmayus, npedycmom-
peHHas (hedepanvbHbiMu CIMAHOAPMAMU
OYeHKU 05l OMPAdiCeHUs 8 3a0aHUU HA
OYEHKY

OtcyrcTBYyeT

Hcmoynux: danusie 3a0anus Ha oyenKy, OaHHble OYeHUUKA

OIeHIMK CYUTAeT BOZMOYKHBIM HCIOJIH30BATh CIEAYIONTYI0 HHPOPMAITHIO:

1. Cocmas u 06vem 00KyMeHmMOo8 U Mamepuaios, npeocmasiaemolx

Cwm. pazgen 10 gannoro Otuera
3AKA3ZYUKOM OUEHKU

Opranm3anid ¥ CHCIHAINCTB K IPOBEICHHUIO
OIleHKH U moAroToBke OTdera 00 OIEHKE HE MPH-
BJIEKAJIUCH

2. Heobxooumocmo npusieuerus HeWHUX OP2aHU3AYULL U Kau@u-
YUPOBAHHBIX OMPACAEEHIX CREYUATUCTNOB

3. Csedenus 0 npeononazaemvlx NOIL30BAMENAX pe3YIbMama

B cooTBeTcTBHH C 3aKOHOIATCJIIbCTBOM PO
OYeHKU U omuema 06 oyeHkKe (I’lOMuMO 3aKkasduxka OL{QHKM)

4. Dopmbl npedcmasnenus umo2080t CoUMOCHU 8 COOMEemCcmeuu
¢ nyukmom 14 ¢pedepanvrozo cmanoapma oyernxu « Cmpykmypa ¢he-
0epanbHbIX CIMAHOAPNO8 OYEHKU U OCHOBHbIE NOHAMUS, UCHOTb3Ye-
mble 8 ghedepanvuvix cmanoapmax oyenxu (PCO I)», ymeepocoen-
Ho2o npuxazom Munsxonompaseumus Poccuu om 14 anpens 2022 a.
MNe 200

Pe3ynpraT OIIEHKH BBIpa)kaeTcst B pyOsIsix B BUAE
4Hcla, ABISAETCA PE3yJlbTaTOM MaTeMaTHYeCKOTro
OKpPYTJICHUS

PacueTsl crenmaHbl, ¥ pe3ynbTaT IpeICcTaBiIeH 0e3
yueTa HaJloroB

5. Cneyuguueckue mpebosanus k omuemy 06 oyenxe (nanpumep,

6 omHoweHuu opmel U 0O6veMa packpvlmus 6 omueme UH@oOpMaA-
yuu), He npomugopevawue pedepanvnomy cmanoapmy oyenxu | OTCYTCTBYIOT
«Omuem 06 oyenxe (@CO VI)», ymeeprcOeHHOMY HPUKAZOM
Munsxonompazeumust Poccuu om 14 anpens 2022 2. Ne 200

6. Vkazanue na neobxooumocms npogedeniisi OONOIHUMENbHBIX
uccAed08anHUll U ONPeOeNeHUs UHBIX PACUCTNHBIX GCIUYUH, KOMOPbLE
He AGNAIOMCA Pe3VIbMAmami OYeHKU 8 COOMEENCMEUU ¢ (edepaib-
HbLMU CINAHOAPMAMU OYECHKU

OtcyTcTBYET

4. CBEJIEHHWSI OB OIEHIIUKE (OLEHIIUKAX), MPOBOJIWBIIEM
(MTPOBOJIMBILNX) OLIEHKY

Paznen «Cenenusi 00 OLICHIIMKE» COCTaBJIEH B COOTBETCTBUU C MyHKTOM 7.4 denepaibHOTO
ctannapTa oneHku «Otuer 00 ouenke (PCO V1)», yIBepkaAeHHOTO MpUKazoM MUHIKOHOMPa3BUTHUS
Poccuu ot 14 anpens 2022 roga Ne200.

Taoauna 2. CeneHust 00 OLEHIIHKE

damuus, UM, 0T4eCTBO olleHIIMKa | MnbuHckas TarbsiHa BnagumupoBHa

121165, Mocksa, yn. Ctynenueckast, 32, m.138. Tenedon 8(499)249-8755,

MecTo raxoxaerus onexmuKa +7(985)767-5509, sm.aapec cnozao@yandex.ru, bnk57@mail.ru

CaejieHHs O WICHCTBE OLICHIIMKA B Unen CamoperyiupyeMoit opraHu3aiiu OleHIINKOB Acconnanus «Pycckoe
CaMOPETyIHPYyeMOl OpraHu3aIuu 00111ecTBO OICHIIMKOBY, per. Ne 002352, C 17 utons 2020 roga Accoruanus

3A0 «llenTp He3aBUCHMOI o1leHKH», MockBa, yi.Crynerdeckas, 1.32, m.138, temr.499 249-8755
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OIICHIIIUKOB «Pycckoe obmectBo onennkoy (MHH 9701159733, OI'PH 1207700240813)
SIBIIICTCSI TTOJTHBIM ITPABOTIPEEMHUKOM UMYIIIECTBEHHBIX M HEUMYIIIECTBECHHBIX
npaB, 00s13aHHOCTEH 1 0053aTEIHCTB 110 HUM peoprann3oBanHoi Oomepoccuii-
cKoit obmecTBeHHOH opranmanuu «Poccuiickoe obmectBo onenmukony (MHH
7708022445, OT'PH 1027700149146

Juriom o npodeccroHanbHOH nepenoarotoBke MI'Y SKOHOMUKH, CTaTHCTHKH
u uapopmaruku 11T Ne 161512 ot 28 cenrsopst 2000 roaa. JIUIIOMBI O TOBBI-

Howmep u narta BbItaum TOKyMEHTa, HIEHUH KBATMHUKAIT MexXTyHapoHOH aKkaJleMHUH OIIEHKH W KOHCAJITHHTa,

MOJTBEpKAAtoNIero noixydenue mpo- | Ne214 ot 13 despans 2004 rona u Ne746 ot 01 mapra 2007 roaa.

(heccHOHANBFHBIX 3HAHUH B 001aCTH Howmep B peectpe npodeccnonanshbix oneHImkoB r. Mockssl 004140C2. Ka-

OIICHOYHOH AeATeIbHOCTH TM(UKAIMOHHBIN aTTecTaT B 00JaCTH OLIEHOYHOH JEATeIbHOCTH 110 HarpaBJie-
Huto «Onenka 6m3Heca» Ne 028632-3 ot 25.08.2021 r., cpok AeHCTBHS 10
25.08.2024 r.

JloroBop 00s13aTENBHOTO CTPAXOBaHMUsI OTBETCTBEHHOCTH OLICHIIIMKA

CBenenus o cTpaxoBaHuM rpakgan- | Nel22/2023/CIT134/765 ot 09.06.2023, 3axmouen [TAO CK «Pocroccrpaxy,
CKOI1 OTBETCTBEHHOCTH OLICHIIKA cpok neicrust ¢ 03.07.2023 no 02.07.2024, crpaxosast cymma 10 000 000 pyo-
Jen

Crax paboThI B OLIEHOYHOU NesiTenb- | CTak paboThl B OIIEHOYHOM NeATENbHOCTH ¢ 1996 roma mo HacTosiee Bpemst
HOCTH (28 ner)

5. CBEJIAEHUA O 3AKA3ZYUKE OLNEHKH

Pa3znen «CBeneHus o 3aka3uuKe OLIEHKW» COCTABJIEH B COOTBETCTBUHM € ITyHKTOM 7.5 denepans-
HoTO cTaHaapra omneHku «OtueT 00 onenke (PCO V1)y», yrBEepKISHHOTO prUKa3oM MHUHIKOHOMpPA3-

Butus Poccun ot 14 anpens 2022 roga Ne200.
Tab6auna 3. CBeaeHus 0 3aKa34ynKe OLEeHKH

OpraHu3allMOHHO-TIpaBoBast (hopma Ax1pioHepHO€E 0011IEeCTBO

TKB UuBectment Ilapraepc (Axuuoneproe oomiectso) J1.Y. 3akpbIThiM mae-
ITosiHOE HAaMMEHOBaHME priepe (A P i ) A p

BbIM MHBECTUIIMOHHBIM (QoHIOM akiuii «CHCTEeMHbIE HHBECTHIIUI
OCHOBHOH TOCYZIapCTBEHHBIN perucrpa-

uonHBIi Homep (OTPH) OI'PH 1027809213596

nata npucoenust OI'PH 18.11.2002 1.

Afnpec MecTa Hax0XKASHHs 191119, Cankr- [lerepOypr, yn.Mapata, 1.69-71, qut A

Hcmounuk: dannvle JJo2oeopa, OanHbie OyeHWuUKa

6. CBEIEHHA O IOPUIUYECKOM JIMLE, C KOTOPBIM OLEHIIUK
3AKJIIOUYIJI TPYJIOBOM JOT'OBOP

Paznen «CBenenus 0 OpUIUYECKOM JIHIIE, C KOTOPHIM OLIEHIIMK 3aKIFOYII TPYAOBOM 10rOBOP»
COCTaBJICH B COOTBETCTBHH € ITyHKTOM 7.6 DenepanbHoro ctanaapra oneHku «Otuet 06 onenke (PCO
V1)», yrBepkaeHHOro npukazoM Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200.

Tadsuna 4. CBeleHusI 0 OPUAMYECKOM JIHIIE, ¢ KOTOPBIM OIEHIUK 3aKJII0YHII TPY/IA0BOIi 10roBop

Oprasu3anroHHO-IPaBoOBas hopma 3aKppITOE aKIMOHEPHOE OOIIECTBO

[TonHOE HaMEHOBaHUE 3aKkphITOC aKIHOHEPHOE 0011ecTBO «IIeHTp HE3aBUCHMO OIICHKI

OI'PH OI'PH 1027739088926

Jata npucsoenus OI'PH 20 aBrycra 2002 roga

MecTo HaxosKIeHHs Mecronaxoxaenue: 121099, r. Mocksa, [Ipsmoii iep., 1.3/4, .1
ITour. agpec: 121165, r. Mocksa, yn. Crynendeckas, a. 32, m.138

3A0 «llenTp He3aBUCHMOI o1leHKH», MockBa, yi.Crynerdeckas, 1.32, m.138, temr.499 249-8755
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— HMeeT B IITaTe J[Ba OICHIINKA, IPAaBO OCYIECTBIICHHS OI[CHOYHON Jes-
TEJIEHOCTH KOTOPBIX HE TIPHOCTAHOBIICHO;

— cobmonaer TpeboBanus OenepaabHOTO 3aK0HA (eIepaTbHBIX CTaHap-
TOB OLICHKH, HHBIX HOPMAaTUBHBIX MPABOBBIX akTOB Poccuiickoit denepa-
WHdopmays 0 COOTBETCTBHM FOpHIIMUE- | LUK B 00IaCTH OLIEHOYHOW JEATebHOCTH, CTAaHIapTOB U IPaBHJI OL[CHOY-

ckoro jguna (McnomHuTene) yCIoBUsM, HO# JEATENIbHOCTH U 00ECIIeYMBaTh COOMIOACHNE YKa3aHHBIX TPeOOBaHUI

YCTaHOBJIEHHBIM cTaTbeil 15.14 Dene- CBOMMHM pabOTHHKAMU;

panbHOTO 3aKk0Ha OT 29 urons 1998 1. Ne | — JloroBop cTpaxoBaHHs I'PaXJaHCKOH OTBETCTBEHHOCTH IOPUIMUECKOTO

135-¢3 «O6 OneHOYHOH AEATETHHOCTH B | JIMLA, C KOTOPHIM OLEHIINK 3aKIIOYMI TPYJOBOH JOTOBOP, 38 HapyLICHUE

Poccuiickoii deneparym» JIOTOBOpA Ha IPOBE/ICHUE OLICHKU M NPHUYMHEHHE Bpella UMYILECTBY Tpe-
TBUX JIUII:

-- ctpaxoBoii nosmmc [TAO CK «Pocroccrpax» Ne 411/2023/CI1134/765 ot
27.11.2023, cpox aevicteus moxmca ¢ 01.01.2024 mo 31.12.2024, cTpaxoBas
cymma 30 000 000 (TpuanaTs MumroHOB) pyoureii 00 Koreek.

7. CBEJIEHHMSI O HE3ABHCHMOCTH IOPHIMYECKOIO JHIA, C
KOTOPLIM OLEHIIUK 3AKJIOUWJ TPYJOBOM JOrOBOP, W
OLIEHIUKA

Paznen «CBeieHuns 0 HE3aBHCUMOCTH I0PHIUIECKOTO JIUIA, C KOTOPBIM OLIEHIINK 3aKITFOUNII TPY-
JIOBOM JTOTOBOP, U OIICHIIMKA» COCTABJIEH B COOTBETCTBHH C MYHKTOM 7.7 denepalbHOr0o CTaHaapTa
orieHku «Otuet 00 onenke (OPCO V1)», yrBepxkaeHHOTO nprkazoM MuHskoHOMpa3Butust Poccun ot
14 anpens 2022 roga Ne200.

Onenmuk u FOpuanyeckoe Iuio, ¢ KOTOPBIM Yy OIIEHIIMKA 3aKJII0UYEH TPYAOBOW TIOTOBOP, MOJI-
TBEPKJIAI0T CBOIO HE3aBHCHUMOCThH B COOTBETCTBHH C TpeOOBaHUSMU cTaThu 16 denepallbHOTO 3aK0HA
oT 29.07.1998 Ne 135-®3 «O0 o11eHOYHOI 1eATENILHOCTH B PDy

8. HH®OPMALKA OBO BCEX MNPUBJIEYEHHBIX K INTPOBEJAEHUIO
OHEHKM MW IHNOATOTOBKE OTYETA Ob OILIEHKE BHEIIHHUX
OPT'AHM3AIIUAX n KBAJITU®UILIUMPOBAHHbIX OTPACJIEBBIX
CIHEHHUAJ/IMCTAX C YKABAHUEM HUX KBAIM®OUKAIINU, OIIBITA H
CTEIIEHU UX YYHACTHUA B ITPOBEJIEHUU OHEHKH OB BEKTA OIIEHKHU

OpFaHI/I3aI_II/II/I U CIICHHUAIUCTBI HC ITPUBJICKAJINCH.

3A0 «llenTp He3aBUCHMOI o1leHKH», MockBa, yi.Crynerdeckas, 1.32, m.138, temr.499 249-8755
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9. VKABAHUE HA CTAHJIAPTHI OIEHKH JIJIsI OIPEJEJEHUS
CTOUMOCTH OBBEKTA OIEHKU, METOJIMYECKHAE PEKOMEHIAIINHA
MO OIIEHKE

Pa3znen coctaBieH B cOOTBETCTBUM € TyHKTOM 7.9 denepanbHOro cranaapTa oneHku «OT4eT 00
ouenke (PCO V1)», yrBepkeHHOro npukazoM Munskonompassutust Poccun ot 14 anpens 2022 rona
Ne200.

B Otuere noimkHO copepxKaThesl yKa3aHUE Ha CTAHAAPTHI OLIEHKU JJIsl ONPEAEIIEHUS] CTOUMOCTH
00BEKTA OLIEHKH, METOIUYECKHE PEKOMEHJAIMHU 110 OLIEHKE, pa3pa0OTaHHBbIE B IEJAX PAa3BUTHUS IOJIO-
KEHUH yTBEP)KICHHBIX (hefiepalIbHbIX CTaHAAPTOM OLIEHKU U 0JJOOpPEHHBIE COBETOM I10 OLIEHOYHOH Je-
ATENBHOCTU TP MUHAKOHOMpa3BUTHs Poccun, nim 060CHOBaHUE HEUCIIOIb30BaHUs YKa3aHHBIX METO-
JAYECKUX PEKOMEHIAIUH.

HNupopmanus o genepajbHbIX CTAHIAPTAX OLECHKH:

B nacrosmee Bpems yrBep:kaeHs! [Ipukazamu MunskoHoMpasButHs Poccun u 1eHCTBYIOT ciie-
ayronue ¢peaepaibHble CTaHAAPTH! OLEHKH:

e  ®depnepanpHblil cTaHAapT olieHKU «CTpyKTypa (heepalibHbIX CTaHAAPTOB OLIEHKH U OCHOB-
HBIC MTOHATHS, HCTIONIb3yeMble B (eaepanbHbix cranaapTax oueHku (PCO l)», yreepxnennsiii [Ipuka-
30M MunskoHompazButus Poccun ot 14 anpens 2022 roga Ne200;

e  @enepanbHblil ctanaapt oueHku «Buasl croumoctu (OCO |1)», yrBepkaennsiit [pukazom
Munskonompaszsutus Poccun ot 14 anpens 2022 roga Ne200;

e  @enepanbhblii crannapt orieHkH «lIponecc onenku (OCO I1)», yrepxknennsiit [Ipukazom
Munskonompaszsutus Poccun ot 14 anpens 2022 roga Ne200;

o  ®depnepanpHbIN cTaHIAPT OIICHKH «3ananue Ha oeHky (DCO IV)y», yrBepxkaennsiit [Ipuka-
30M MunskoHOMpa3BuTus Poccum ot 14 anpens 2022 roma Ne200;

e  @enepanbublil ctanaapt oueHku «lloaxonsr u meTo bl oueHku (OCO V)», yTBepKAeHHBIH
IIpuxazom Munskonompassutus Poccun ot 14 anpens 2022 roma Ne200;

e  @enepanbHblil cranaapT oreHKU «OTueT 00 orienke (OCO VI)», yrepxknernsiii [Ipukazom
Munskonompaszsutus Poccun ot 14 anpens 2022 roga Ne200.

o ®depnepanpHblii cTanAapT oneHkU «Onenka 6uzneca (PCO Ne®)», yrBepxnennslil [Ipuka-
30M Munskonompassutus Poccun ot 01 utons 2015 r. Ne326.

Nudopmanus o cranaapTax OueHKH 1Jisl onpeiesieHUs] PbIHOYHOH CTOMMOCTH:

[Ipu ompeneneHUK PHIHOYHON CTOMMOCTH OOBEKTA OLIEHKH HCIOJB3YIOTCS CIIENYIOIUE CTaH-
JapThl OLEHKU:

e  @enepanbHbIi cTanAapT oueHKH «CTpyKTypa (eaepanbHbIX CTaHIAPTOB OLICHKH U OCHOB-
HbI€ MTOHATUS, HCTIOJIb3yeMble B (eaepaibHbix cTanaapTax oueHku (OCO l)», yreepxaennsiit [Ipuka-
30M Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200;

o  @enepanbHblil cTannapt oueHkH «Buabsl croumoctu (PCO [1)», yrBepxaennsiit [Ipukazom
MunskonompasButus Poccun ot 14 anpesnst 2022 roga Ne200;

e  ®depnepanpHblii crangapt oueHku «lIpouecc ouenku (OCO I11)», yreepxxkaennstii [Ipukazom
Munskonompaszsutus Poccun ot 14 anpens 2022 roga Ne200;

e  @enepanbHbIi cTaHaapT olleHKH «3agaanue Ha onieHKy (DCO 1V)y», yrepxxnennsiit [Ipuka-
30M Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200;

o  @enepanbHblil crannapt oueHku «Ilogxoast u metoas! oneHk (PCO V)», yTBEpKICHHBIH
[Tpukazom Munskonompazsutusi Poccuu ot 14 anpens 2022 roga Ne200;

o  ®depnepanpHbIi cTaHgapT olieHKH «OTueT 00 orenke (DCO V|)», yrBepxkaeHHsli [Ipukazom
Munskonompaszsutust Poccun ot 14 anpens 2022 roga Ne200.

3A0 «llenTp He3aBUCHMOI o1leHKH», MockBa, yi.Crynerdeckas, 1.32, m.138, temr.499 249-8755
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e  @enepanbHblii cranaapt oneHku «Onenka 6uzHeca (PCO No)», yrBepkaennsiit [lpuka-
30M MunskonompasButus Poccun ot 01 urons 2015 r. Ne326.

HNudpopmanus o cTaHAapTaX OLEHKH U1 ONpeAeIeHUs CIIPaBeyIuBOM CTOUMOCTH:

B cootBerctBHm ¢ .12 ®CO |1, B coorBeTCTBUU ¢ (PeepaabHBIMU CTaHAAPTAMH OIEHKH OIpe-
JEJISI0TCS CIAEAYIOIIME BUIbI CTOUMOCTH:

1) PbIHOYHASI CTOUMOCTD;

2) PaBHOBeCHasi CTOUMOCTb;

3) HHBecTHIIMOHHAS CTOUMOCTD;

4) HHble BUABI CTOMMOCTH, NPeycMOTpeHHbIe DenepaibHbIM 3aK0HOM OT 29 mtoist 1998 r. Ne

135-®3 «O06 oneHOUHOM AesTenbHOCTH B Poccuiickoit denepammmy.

B cootBerctBum ¢ .22 ®CO |, eciu 3ak0HO1aTENHCTBOM, HOPMATUBHBIMU IIPABOBBIMU aKTaMU
WM UHBIMH JOKYyMEHTaMH, B COOTBETCTBHH C KOTOPBIMU JICHCTBYET 3aKa34MK OLEHKHU, IPEyCMOTpPEHA
OLIEHKa CTOMMOCTH, BUJ KOTOPOH He ompenesnieH win oTcyrcTByeT B myHkTe 12 ®CO I, nomxHb! ObITH
YCTAQHOBJICHBI MPEANOCHUIKH, TIOAXOSIIME LEIN OLIEHKU 1 cooTBeTcTBYomME nosioxenusm OCO I.

Mexnynapoansiii ctanaapt purancoBoit otuetHocTH (IFRS) 13 «Ouenka cripaBeyinBoii cTOM-
MocTH» (BBe/IEeH B AeilicTBue Ha Teppuropuu Poccuiickoit @eneparun [Ipukazom Munduna Poccuu ot
28.12.2015 N 217#1) (pen. ot 11.07.2016) onpenenser noustue

«CNpasedIueas CMoOUMOCHby) Kak LeHy, KOTopas ObL1a Obl HOTy4eHa IPH MPOAAXKE aKTUBA UIIH
yIulayeHa Mpu nepeade o0s3aTeabCcTBa B X0/1€ 0OBIYHON CAEIKH MEXKIY YYaCTHUKaMU PbIHKA Ha JaTy
OLICHKH.

TepMuHbI «0OBIYHASI CAETIKAY, «YUACTHUKH PIHKA», «BBIXOHAS LIEHA» MOsICHEHBI B pazene OT-
yeTa «OCHOBHBIE TEPMHUHBI U ONIPEAEICHUS Y.

WNupiMu crioBamu, cripaBeyiMBasi CTOUMOCTh — 3TO 1I€HA, KOTOpasi MOXKET ObITh MOJy4YeHa IpH
Ipojiayke aKTHUBA WJIM yIIaueHa MpH Nepegade o0s3aTeNbCTBa MPU MPOBEICHUH Ollepaluu Ha J00po-
BOJIbHOI OCHOBE Ha OCHOBHOM (MJIM HauOoJiee BHITOJJHOM) PHIHKE Ha 1aTy OLIEHKH B TEKYIIUX PBIHOY-
HBIX YCJIOBUSX (TO €CTh BBIXOJIHas II€HA) HE3aBUCHMO OT TOTO, SIBJISIETCS JIM Takas LI€HA HENOCpen-
CTBEHHO Ha0JIt0/1a€MOI MU paCCUUTHIBAETCSI C UCIIOJIb30BAHUEM JIPYTrOro METO/Aa OIICHKH.

B cootBeTcTBUY C 33aaHMEM Ha OLICHKY YCTaHOBJICHBI:

Ilenv oyenku:

Onpenenenue cripaBeIMBOi CTOUMOCTH OOBEKTOB OIIEHKH B COOTBETCTBUH € MEXTyHAPOAHBIM
crangaptoM ¢puHancoBoit orueTHOCTH (IFRS) 13 «Onenka cripaBemnBoii croumocty (nanee — MCOO
13) nnst neneit yaeta uMyIiecTBa 3aKphITOTO MA€BOT0 MHBECTHIIMOHHOTO (hoHMAa, akimii «CUCTeMHbIE
WHBECTHUIMN», COCTABIICHUSI OTUETHOCTH, COBEPLICHUS CAENIOK B COOTBETCTBHM C YKa3zaHueM banka
Poccun ot 25.08.2015 N 3758-V (pen. ot 20.04.2020) «O06 onpeneneHn CTOMMOCTH YUCTHIX aKTHBOB
MHBECTUIIMOHHBIX (DOH/IOB, B TOM YHCJIE O MOPSIKE pacyeTa CPeAHET0I0BOM CTOMMOCTH YUCTHIX aKTH-
BOB Ta€BOTO MHBECTUIIMOHHOTO ()OHJIA M YUCTHIX aKTUBOB aKIMOHEPHOTO MHBECTHIIMOHHOTO (OH/IA,
pacyeTHO CTOMMOCTH MHBECTHIIMOHHBIX MaeB MaeBbIX MHBECTUIIMOHHBIX (DOHIOB, CTOMMOCTH UMYIIIe-
CTBa, IEPEAAHHOTO B OIJIaTy MHBECTUIIMOHHBIX I1AEB».

Ilpeonocwinku cmoumocmu:

1) Ilpeamnonaraercs TMHIOTETHYECKAS CACNKA C 00BEKTOM

2) Y4acTHUKHU CIENKH SIBISIOTCS HEONPEACICHHBIMU JTUIaMH (TUIOTETHUYECKHE YYACTHUKH)

3) Hdara ouenku 14.06.2024

4) [IpennonaraeMoe UCMOb30BaHNE O0OBEKTA — TEKYILIEE UCTIOIb30BaHUE

5) XapakTtep cenku - T0OpOBOJIbHAS CIEIKA B THITMYHBIX YCIOBHUSX.

B coorBercTBUU ¢ 3a1aHreM Ha OLIEHKY, OIICHKA JIOJDKHA OBITh BHITIOJTHEHA B COOTBETCTBUU C
®denepanbHbIM 3akoHOM «O0 OIEHOUYHOM AesiTenbHOCTI» OT 29 utoist 1998 roga Ne 135-D3 u neiicTBy-
romumMy B Poccuiickoi denepanny cTaHAapTaMy OLICHKH, a TAK)KE B COOTBETCTBUM ¢ MexK1yHapOIHBIM
crangaptoM purancoBoi otueTHOCTH (IFRS) 13 «Onenka cnpaBemuBoit crouMocTuy. CripaBeyiuBast
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CTOMMOCTb OTIpEAEIIETCS B MOPSAKE, MPEIyCMOTPEHHOM MeXTyHapOIHBIM CTaHAAPTOM (PMHAHCOBOM
otryetHocTH (IFRS) 13 «Ouenka crnpaBeiMBOi CTOMMOCTHY», BBEJICHHBIM B JIEUCTBHE Ha TEPPUTOPUHU
Poccuiickoit ®enepannu nprukazom MunuctepctBa punancos Poccuiickoit @enepanuu ot 28 nexadps
2015 r. Ne 2171 (3apeructpupoBaH MuHHUcTepcTBOM IocTUIMU Poccuiickoit ®@enepauuu 2 ¢deBpans
2016 r., peructpaunoHHsiii Ne 40940).

B 3aganum Ha OLIEHKY yKa3aHo, 4TO «JlomycKaeTcsl NCIOJIb30BaHUE OLICHIIMKOM MEKIyHApOI-
HBIX CTaHAApTOB, METOAMUYECKUX PYKOBOJCTB (pEKOMEHAAIMI) U JOMYIIEHUH B 4acTH, HE IPOTUBOPE-
qalei pocCUCKOMY 3aKOHOJATENIbCTBY U CTaHAAPTaM OLICHKH, B TOM 4ucie MeXIyHapoJHOro CTaH-
napta ¢unancoBoit ordyeTHocTH (IFRS) 13 «Onenka cpaBeyimBoO CTOUMOCTHY.

Hcxons u3 1nenu OLeHKH U NPearnoChUIOK CTOMMOCTH, IPUHAT CIEIYIOIUN BUA OLEHUBAEMOM
CTOMMOCTH — CIIPaBeJIMBasi CTOUMOCTb.

B cootBerctBUN ¢ 1.4, MexayHapoaHoro crtangapra ¢unaHcoBoil otuetHocTd (IFRS) 13
«OLeHKa CIpaBelIuBOM CTOMMOCTH», HACTOSIIMNA CTaHAAPT MOMJIEKUT NMPUMEHEHHIO B OTHOLICHUU
COOCTBEHHBIX JI0JIEBBIX HHCTPYMEHTOB OpraHM3alliy, OLIEHHBAEMBbIX IO CIIPaBeAJIMBOM CTOMMOCTH.

Taxum 00pa3oM, IpH ONpPEesICHUH CIPABEAINBON CTOMMOCTH O0BbEKTA OLEHKH MCIOJIb3YEeTCS
MexnyHnapoansiii ctanaapt punancoBoi orueTHOCTH (IFRS) 13 «Onenka cripaBeyiiBO CTOUMOCTH.

BbiBoa 00 HMCIOJIB30BAHMU CTAHAAPTOB OLIEHKH JISl ONpeJe/IeHUs] COOTBETCTBYIOILIEro
BH/Ia CTOUMOCTH 00bEeKTa OLIEHKH:

CrnpaBeyinBasi CTOMMOCTb — 3TO PHIHOYHAS OLIEHKA, a HE OLIEHKa, JopMUpyeMasi ¢ y4eTOM CIie-
uukn npeanpusatus. [lo HEKOTOPBIM aKTHBaM U 00513aTEIHCTBAM MOTYT CYIIIECTBOBAThH HAOI IO JaeMbIe
PBIHOYHBIE Olepaly Wi peiHouHas uHopmanusd. [To Apyrum aktuBam U o0s3arenbCTBaAM HabJI01a-
€MbI€ PHIHOYHBIEC ONIEPAIH MU PIHOYHAS UH(OPMAIHSI MOTYT OTCYTCTBOBaTh. OJHAKO 1I€Tb OLIEHKU
CIPaBEIJIMBOM CTOMMOCTHU B 00OMX CIIy4asiX OJHa U Ta 5K€ - ONPEIeTUTh IIEHY, 10 KOTOPO# IPOBOAMIIACH
OBl oneparysi, OCyIeCcTBIsieMasi Ha OPraHM30BaHHOM PBIHKE, IO MPOAaXKEe aKTHBA WM Iepenade o0s3a-
TEJIbCTBA MEXKY YUaCTHUKAMHU PhIHKA Ha ATy OLCHKU B TEKYIIHUX PHIHOYHBIX YCJIOBUSAX (TO €CTh BbI-
XOJIHas LI€HA Ha JaTy OLEHKU C TOYKHU 3PEHUSl YYaCTHUKA PbIHKA, KOTOPBI YAEPKUBAET aKTUB WJIU
UMeeT 0053aTeNIbCTBO).

TakuMm o0pa3oM, UCHOJIB3YIOTCS CIEAYIOINE CTAaHIAPThI:

o  ®depnepanpHbIi cTaHAApT OleHKU «CTpyKTYypa (herepabHbIX CTaHAAPTOB OLIEHKH U OCHOB-
HBIE TIOHATHS, UCTIONB3yeMbIe B (peaepanbubix cranmaprax oneHku (PCO )y, yrBepxaeHHsbii [puka-
30M Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200;

o  @enepanbHblil cTanaapt oneHkKH «Buapl croumoctr (PCO |1)», yrBepkaennsIi [Tpukazom
MunskonompasButus Poccun ot 14 anpesnst 2022 roga Ne200;

e  @enepanbhblil crannapt oueHku «lIpouecc onenku (OCO I1)», yrepxknennsiit [Ipukazom
MunskonompasButus Poccun ot 14 anpesnst 2022 roga Ne200;

e  (depnepanpHbIl CTaHIAPT OLIEHKH «3agaHue Ha olleHKy (PCO IV)y», yrBepxkaenssiii [lpuka-
30M Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200;

e  @enepanbHblil cTanaapt oneHkU «lloaxonbr u MmeTobl onieHKH (PCO V)», yTBep K ICHHBIN
[Tpuxazom Munskonompassutus Poccuu ot 14 anpens 2022 roga Ne200;

o  ®depnepanpHbIl cTangapT orieHKU «OTueT 00 onenke (OCO V|)», yrBepxkaeHusii [Ipukazom
MunskonompasButus Poccun ot 14 anpesnst 2022 roma Ne200.

e  ®depnepanpHblil cTanaapT oueHkU «Ouenka 6uzHeca (PCO Ne8)», yrBepxneHHsblil [Ipuka-
30M MunskoHOoMpa3BuTHst Poccun ot 01 urons 2015 r. Ne326.

e  MexnyHapoaubiii ctanaapt ¢punancoBoi otaetHocTu (IFRS) 13 «Onenka cnpaBennBoi

CTOMMOCTH» (BBEJICH B JieiicTBrE Ha TeppuTopun Poccuiickoit @enepanun [pukazom Mungpuna Poccun
ot 28.12.2015 N 217n).
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Nudopmanus 00 ucnoib30BaHUN MeTOANYECKHE PeKOMEHIallMM M0 OlleHKe, pa3padoTaH-
HBIX B LIEJIIX PAa3BUTHUS MOJOXKEHUN YTBEPKICHHBIX (peiepanbHbIX CTAaHIAPTOB OLEHKH M OJ00pEHHbIE
COBETOM I10 OLIEHOYHOM AEATENBHOCTH ITpH MuH3K0HOMpassutusa Poccun.

Ha caitite MunucrepcrBa 3xoHOMHUECKOro pa3sutus Poccuiickoit denepannu BolllieyKa3aHHbIE
METOANYECKNE MaTEPUAIbl OTCYTCTBYIOT.

Hctounuk nupopmanuu:

https://www.economy.gov.ru/material/doku-
menty/?q=%D0%BE%D1%86%D0%B5%D0%BD%D0%BA%D0%B0&doc_type=11&search=1&s=
date

Nudopmanus o crangapTax U NpaBWJIax OLEHOYHOH JeATeJbHOCTH, HCIOIb3YyeMbIX NPH
NpPOBe/IeHNH OLEHKH 00beKTA OLleHKHU:

OneHIMK Takke ucnosb3oBall «CTaHIapThl U IpaBuia OLEHOYHOM aestenbHocTH» (CIIO/]
POO 01-01-2022) Accoumaruu «Pycckoe o0IIeCTBO OLEHIIMKOBY, yTBepxkaeHHbIX CoBetom POO ot
07 rosi6pst 2022 1. (mpotokon Ne 28-C), Bcrynunu B cwry ¢ 07.11.2022.

Accommanus «Pycckoe o6miecto oneHmukosy (MHH 9701159733, OI'PH 1207700240813) siB-
JISieTCS MOJIHBIM MTPABOIIPEEMHUKOM UMYIIIECTBEHHBIX U HEUMYIIECTBEHHBIX MTPaB, 00s3aHHOCTEHN U 00s1-
3aTeNbCTB MO0 HUM peoprann3zoBaHHoil OOmepoccuiickoil o0miecTBeHHON opranuzanuu «Poccuiickoe
obuiectBo ouenmukoB» (MHH 7708022445, OI'PH 1027700149146).

3A0 «llenTp He3aBUCHMOI o1leHKH», MockBa, yi.Crynerdeckas, 1.32, m.138, temr.499 249-8755
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10. NEPEYEHb JOKYMEHTOB, UCIIOJIb3YEMbIX OLEHHIMUKOM H
YCTAHAB/IMBAIOHIUX KOJIUYECTBEHHBIE U KAYECTBEHHBIE
XAPAKTEPUCTUKHU OFBEKTA OLIEHKH

Hngpopmayusa, nonyuennaa om 3akazuuka:

— Bbyxrantepckuii 6ananc AO «MuBecTrnonHbIi anbsiHc» Ha 31 mapra 2024 roxa u 31 ge-
kabps 2023 roga, dopma 0710001 mo OKVY I, OTueT 0 puHAHCOBBIX pe3ynbTaTax, 3a sHpapb-mMapT 2024
roja u stuBapb-nexadpp 2023 roxa; ¢popma 0710002 nmo OKV/,

— O6opoTtHO-canbaoBas BeoMocTh AO «ITHBECTHUITMOHHBIN albsHCY 3a ssHBapb-Mait 2024 1.,

— Byxranrepckuii 6amanc OOO «Hopauaeect» Ha 31 mapra 2024 roxa u 31 nexabps 2023
roga, gopma 0710001 mo OKV /I,

— Oryer o ¢unancoBbix pesyaprarax OO0 «HopamaBect», 3a sHBapb-MaptT 2024 roxa u sH-
Bapb-nekadps 2023 roaa; popma 0710002 no OKVY/,

— O6opoTtHo-canpaoBas BeroMoctb OO0 «HopauusecT» 3a stHBapb-Maii 2024 1.

Onenmuk nmonyunn byxranrepckuit 6ananc AO «HBecTHIIMOHHBIN anbsiHC» Ha 31 mapta 2024
roga u OG0pOTHO-CANIBAOBYIO BEJJOMOCTD 3a siHBapb-Mail 2024 roga. OUEHIIUK HE MOIXYy4ni Oyxrai-
TEPCKYI0 MHPOpMALMIO HA AaTy oleHKH. OLEHIIUK MOIY4YUs YCTHYIO0 MH(pOpMalKI0 OT 3aKa3yuka o
TOM, YTO CYIIECTBEHHBIX HE3aIUIaHUPOBAaHHBIX U3MEHEHUH B (PUHAHCOBOM COCTOSIHUU MPENIPUATHUS B
nepuon ¢ 31.05.2024 no 14.06.2024 ne npounzonwio. [Tostomy OneHnmk B paMkax 3aTpaTHOTO MOIX0/1a
BOCIIOJIb30Baics Oyxranrepckoit napopmaruei Ha 31.05.2024.

[IpuHrMast BO BHUMaHUE J1OCTOBEPHOCTb, HAJE€KHOCTh U CYIIECTBEHHOCTH IS €U OLIEHKH
IpeJoCTaBIeHHON HH(pOpMALUY, H HA OCHOBAaHUM aHAJIN3a 3TOW WH(POPMAIH, MOXKHO CENaTh BHIBOJ
00 ee I0CTaTOYHOCTH JIJIs OIpeieIeHHs] CTOMMOCTH O0BbEKTa OLEHKH.

11. TOYHOE ONWUCAHHUE OBBEKTA OIEHKH C YKA3ZAHUEM
KOJWYECTBEHHBIX 1 KAYECTBEHHBIX XAPAKTEPUCTHK OFBEKTA
OLIEHKU

Paznen «TouHoe 0ObEKTa OLIEHKU C YKa3aHHUEM KOJIMYECTBEHHBIX U KaUeCTBEHHBIX XapaKTepH-
CTHK 00BEKTa OIICHKI» COCTABIIEH B COOTBETCTBUMU C MyHKTOM 7.10 DenepanbHOro CTaHgapTa OLEHKU

«Otuer 00 onerke (PCO VI)», yrBepkaeHHOTO IprKa3oM MuHIKOHOMpa3BuTHs Poccuu ot 14 anpens
2022 roma Ne200.

11.1.00beKT oneHKH

OO6bIkHOBEeHHBIE Oe30KyMeHTapHbIe akiuu AO « M HBeCcTUITMOHHBIN anbsHcy, OI'PH
Obvexm oyeHKu 1117746597561, toc. HOoMep BhImycka akmuii 1-01-76866-H, 3apermcrpmpoBan
30.09.2011 r., oOuree kosuecTBO akimii - 135 025 mit., npaBo COOCTBEHHOCTH.

KOJZM'—teCI’HGO, Kameezo-

. 135 025 0OLIKHOBEHHBIX aKIHM
pus (mun) axyuil

Paszmep oyenusaemou donu | 100%

Howmep u 0ama 2ocyoapcmeen-
HOUl pe2ucmpayuy 6bInycKda ax-
yuii

Howmep u nara perucrpanuu Bolmycka akuuii: roc. Homep 1-01-75185-H ot
25.02.2011 ropa

Ionnoe u coxpawjennoe gup-

MeHHOe HauMmeHosaHue (6xkuo- | AKIIMOHepHOe 001ecTBO «IHBECTUIIMOHHBIH albsIHC»
uas opeanusayuonno-npasosyio | AO «VIHBeCTUIIMOHHBIN aTbsHC»

dopmy), sedyweii busnec
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Mecmo naxooicoenus opeanusa-
yuu, sedywell busHec

123022, Poccus, r.MockBa, BH.Tep.T. MyHULIUNIATbHBINA OKpYT [Ipecuenckuii, Cepres
Maxkeesa yi1., 1.13, atax 1, moment./kom. VIII/1

OcHo8HOIL 20CYOapCcmBeHH bl
pecucmpayuorubl Homep
(OI'PH) opeanusayuu, eedyuyeti
ousnec

OI'PH 1117746597561, nata npucoenus 02.08.2011 rona

Taoauna 5. Onucanue 00LEKTa OLEHKH

HaumeHoBaHue nmoka3arejs

XapaKTepUCTHK MOKA3aTels:

Hcrounnk uapopmanum, cCbIIIKM U
KOMMEHTapHu

Ilennas Oymara Axuust
Bun nenHoit Oymaru be3gokymenTapHas uMeHHas
Kareropus 1ienHO# Oymaru OOBIKHOBEHHAs

Tun npruBUIETUPOBAHHBIX AKLIUH

[IpuBmICTHPOBAHHBIC AKIIUU 3MU-
TEHTOM 00BEKTa OI[CHKH HE BBIITYC-
KaJwch (Ha JaTy OIICHKH)

HpO‘II/Ie XapaKTCPUCTUKU aKIIUKN

BeccpquLIe, OMHCCHOHHBIC

VceraB AO «VIHBEeCTHITMOHHBINA alIbSHCY,
PelieHust SMUTEHTA O BBIMYCKE [IEHHBIX
Oymar, oT4eT 00 UTOTrax BBHITYCKa IICH-
HBIX Oymar

HomuHanbHas CTOMMOCTB aKII1

5900 py6neii (ITaTh THICSY AEBATH-
cot) pyoiei

Pasmep ycraBHOrO Kanurana

796 647 500 py6sneii (Cembcor nie-
BSHOCTO IIECTh MUJIJIMOHOB IIECTh-
COT COPOK CeMb THICSY ISTHCOT)
pyoneit

VceraB AO «HBECTULIMOHHBIN aJIbsHCY,
Pemenust SMUTEHTA O BBIMTYCKE IIEHHBIX
Oymar, oT4eT 00 UTOTax BBHITYCKa IICH-
HBIX Oymar, PerieHue o OMOTHUTEIb-
HOM BBHIITyCKE IEHHBIX Oymar, YBeIoM-
JIEHUE O TOCYJapCTBEHHOM perucTpauu
JOTIOJTHUTEIIFHOTO BBIITYCKA IICHHBIX Oy-
mar

KonunyecTBo pa3melieHHBIX aKui B
100% ycraBHoro kanmutana AO

135 025 (Cto TpuAanaTh MATH THICTY
JIBAALIATh IISTh)

Pemenne o BeITycke IIeHHBIX Oymar, OT-
4yeT 00 UTOTax BBIMYCKa IIEHHBIX OyMar
Pemenne o JOTOTHUTENEHOM BBITyCKE
[[CHHBIX Oymar, YBeJOMIICHHE O TOCy-
JApCTBEHHOH perucTparyuy JOTIOTHU-
TEJILHOTO BBHIITYCKA IEHHBIX Oymar

KonunyectBo akuui, npeacrapieH-
HBIX IS OLIEHKH

135 025 (Cto TpuauaTh HsTh THICSY
JIBAALIATh IISITh)

B cooTBeTcTBUM C 3aJaHUEM Ha OLICHKY

AKIII/II/I, BBIKYIIJICHHBIC O6III€CTBOM

AKnuu 00IIeCTBOM HE BHIKYIIAIChH
Ha JaTy OLEHKU

Wudopmarus nosryueHa oT 3aka3unka,
MOJITBEPIKICHA aKTyalIbHOM byxranTep-
CKO¥ nH(bOpMaIeH Ha 1aTy ONIEHKH

KonnuecTBo omIaueHHBIX aKIIUH

135 025 (Cto TpuAuaTh HsITh THICSY
JIBAJNATH TISITH)

WHadopmanus mosrydeHa oT 3aKa3qynka

KomunuectBo romo Cyromux aKIII/Iﬁ

135 025 (Cto TpuAnaTh MATH THICTY
JIBALIATh IISITh)

Wndopmanus nosryueHa oT 3aKa3qynka

JloJis olleHUBaEMBIX aKIMi OT KOJIU-
YECTBA TOJIOCYIOINX AKITUI

100%

Pacuer onenmuka

IIpaBoycTaHaBIMBaIOIIMM TOKYMEHT
Ha aKIIH

Pemenne o BBIITYCKC LHCHHBIX 6yMar

I'ocymapcTBeHHBIN peruCTpallioH-
HBI1 HOMEp BBINTYCKa aKLUK

l'ocynapcTBeHHBIH perucTpanyon-
Hblit HoMep—1-01-76866-H, 3aperu-
ctpuposad 30.09.2011 r.

Pewienue o Bbimycke 1IEHHBIX Oymar

ToxaTBepikaeHHe 00pAIaeMOCTH aK-
uui B konmuecte 135 025 mtyk

Otuer 00 UTOrax BBITyCKa LIEHHBIX
Oymar, YBeIoMIIeHHE O rocyaap-
CTBEHHOH perucTpaluy oTdera 0o
UTOTax JOTIOJHUTEILHOTO BBIITyCKa
IeHHBIX Oymar ot 15.12.2016 .

Nudopmarmst AO «HBeCTHIIHOHHBII
AITBSTHCY

[IpaBonoaTBEp K AAOIINI JOKYMEHT
Ha 00BEKT OLCHKH, MTPECTaBICHHBIN
Ha OLIEHKY

[IpaBomoaTBEPIK TAFOIINM JTOKY-
MEHTOM SIBJIsIeTCs Bhimucka 1mo
cyery aeno HanuonansHOrO pac-
YETHOT'O JIEMO3UTApUs Ha JIaTy 3a-
KITIOYEHUS TOTOBOpA O MPOBEACHUHT
OILICHKH

Nudopmarmst AO «HBeCTUIIHOHHBII
QIIBSTHC)

3A0 «llenTp He3aBUCHMOI o1leHKH», MockBa, yi.Crynerdeckas, 1.32, m.138, temr.499 249-8755




16

AO «MuBecTHIIMOHHBIH anbsHC», OTueT Ne 4-3[TH®Pa/22/01 ot 14.06.2024 rona

HaumMmenoBaHue nmoxkasareJst

XapakTepHCTUK MOKAa3aTes

HUcrounnk uadpopmanum, CCbLIIKA H
KOMMEHTapHu

O0pemeHeHHe akIuit (3ajor, cyneo-
HOE pelIeHHe)

IMpencraBiaeHHbIe aKIUK Ha ATy
OIICHKH OOpPEMEHCHU HE UMECIOT

Nudopmarmst AO «HBeCTUIIHOHHBII
AIILSTHCY

PacniopsinuTenbHbIe MpaBa akiui, B
TOJIOCYIOMIEH JJOJIe OI[CHUBAEMBIX aK-
87044

Branener oleHBaEMOro MakeTa B
pasmepe 100%% umeer Bce mpasa

VcraB AO « MHBECTHIIMOHHBIN aIbSIHCY
(@3 «O06 aKIMOHEPHBIX 00IIECTBAXY)

[IpoxoxkaeHue NTUCTUHTa y OpraHu3a-
TOpa TOProBJIU

Her

Hudopmarust AO «HBeCTUIIMOHHBII
AIbSIHC»

Wudopmanus o crenkax ¢ ak[usIMu
SMHTEHTA Ha OPraHU30BaHHBIX TOP-
rax

Topru He IPOBOIMIUCH

HNudopmarmst AO «HBeCTUIIHOHHBII
ANBSIHC»

Wudopmartius o BeIIIaTe AUBUICH-
0B

2012 r. 242 718,73
2013 r. 1045 207,95
2014 4 904 000
2014,2015,
2016, 2017 23902 972,44
2018,
2019, 2020 25 000 000*

Pemenne Ne3/18 EnuHCTBEHHOTO aKIIMO-
Hepa AkiroHepHOro obiecTBa «MHBe-
CTUIMOHHBIN anbsHCY» oT 02 mronst 2018
r. Byxrantepckas crnpaska 29 ot
02.07.2018 rozga o BBIIIATE OAUBUICHIOB
Pemenne Ne4/22 EavHCTBEHHOIO aKIIHO-
Hepa AKIIMOHEpHOTO obIecTBa «HBe-
CTHIIMOHHEIHA anbstHCY 0T 08 ceHTI0ps
2022 r.

MNudopmarist o kKateropusx (THITax)
aKIHMH, KOTOpbIE OOLIECTBO BIIpaBe
pa3MentaTh JOIOIHUTENBHO K pa3Me-
IIEHHBIM aKIHsM, U TIpaBa, Mpeo-
CTaBJIIEMbIC DTUMH aKIITUSIMHU

B coorBerctBun ¢ YctaBom AO
«HBECTHITMOHHBIHA aIbIHC)

VceraB AO «HBECTHIIMOHHBIA aJIbsSHCY

[Hata yrBepxaeHus nociaenHen pe-
nakiun YcraBa AO «/HBeCTUIIMOH-
HBIN alTbsHC

Ilocnennss penakuus Ycrasa
yTBepxkeHa Pemennem eaun-
CTBEHHOTO akiuoHepa Nel/18 ot
23.01.2018 .

Wudopmanus 3akazunka

*JlomonHUTeNnbHAs MHQOpMAIM O IUBUACHIAaX (pyo.), B cooTBeTcTBUU ¢ Permenuem Ne 4/22
Enuncreennoro akunonepa AO «HBecTuionHslii anbsHey ot 08 centsopsa 2022 roaa:

JluBHIeHIBI 32 cYET HepaCHpeIeICHHON NPUOBUTH, 8 UMEHHO YMCTON MPUOBLIH 32

10 952 687,88 2018 ron

11 785 351,24 JluBHIEH/IBI 32 CYET HepaCHpeACICHHOM MPUOBLIN, a MMEHHO YHCTOW PUOBUIH 32
2019 rox

2 261 960,88 | JlmBumeHwI 3a cUET YacTH HepaCnpeaeieHHow npuodsum 3a 2020 roj
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11.2. PeKBH3HUTDI HPUAUYECCKOro Juna u banancoBasi cTOMMOCTH JAHHOIO 00beKTa OIICHKH

OrneHnBaeMoO€ UMYIIECTBO BXOAMT B cocTaB umymiectBa 3[IN® akuunii «CucteMHbIe MHBECTHU-

LN,
TaﬁJmua 6. PexkBHU3UTHI JUIA, KOTOPOMY NPUHAMJICKUT Ha IpaBe COOCTBEHHOCTH 00HEKT OLICHKHU

Brnamenbbl HHBECTHIIMOHHBIX MTAaeB 3aKPBITOTO TIAEBOTO
WHBECTUITMOHHOTO (oHJa aKiuii «CHCTEeMHbIE HHBECTH-
$10707 03

CyOBeKTHI mpaBa

3aKpBITHINA MTA€BON MHBECTUIIMOHHEIN (oH akmwid «CH-

IlonHOC HanMeHOBaHME (1)0Hz[a
CTCMHBIC HHBCCTHILIUN )

OI'PH u nara Buecenunst B EI'PYOJI cBenenumii o maHHoM

e DoHJ HE ABJIAETCSA FOPUIUYECKUM JIMLIOM

PerucrpaunonHsiii Homep u gata perucrpauuu npasui J1.Y.

Hudopmarus o peructparyu 2154-94173824 15.06.2011 1.

Jlumo, ocymecTBistonIee mpaBa u 00s3aHHOCTH YK

Opranu3annoHHO-TIpaBoBas popma AKIOHEpHOE 00IIECTBO

TKb MuBectment [lapTHepc (AKImoHEpHOE 00IIECTBO)
J1.Y. 3aKkpbIThIM Ta€BBIM HHBECTUIIMOHHBIM (DOHIOM aKI[H
«CucTeMHBIC HHBECTHITHHY

ITonHOE HaMMeHOBaHKE

OCHOBHOM roCcy1apCTBEHHBIN PETUCTPALMOHHBIA HOMEP

(OT'PH) OI'PH 1027809213596

Jara npucsoenus OI'PH 18.11.2002 r.

AJlpec MecTa HaX0XKJICHUS 191119, Cankr- Iletepbypr, yn.Mapara, 1.69-71, nut A

Banancoas croumocth 00bekTa omenkn — 1 187 150 000 pyOieii.

11.3. TIpaBa Ha 00bEKT OLIEHKH

11.3.1. UudopMmanusi o CTPyKType pacipeesieHlsi yCTABHOro kanurajna. CBeleHus 00 aKIHOHe-
Pax IMHTEHTA, BJIA/ICIOINX He MeHee YeM 5% yCTaBHOr0 KanuTalia, ujiu He MeHee, 4yeM 2%.

Taéauna 7. YcraBHbBIN KanUTAaJI DMUTEHTA

Homunan ogHoi 1eH-

HauMeHoBaHMe EHHBIX ﬁy-
mar

TI'ocynapcrBeHHblil peru-
CTPAlMOHHBII HOMep

O01ree KOJIMYECTBO,
10T

HOW Oymarwu, pyo.

O6bikHOBeHHBIe akimu (OA)

1-01-76866-H

135 025

5900

Hcmounux: oannvie Omuema ob umoeax 8binycka YeHHvlx Oymae

Tabéauua 8. Uudopmanus o cTpykType yeraBHoro kanuraia AQ « IHBeCTHIMOHHBIH aTbAHC

MecTo npo:xuBa- Koaun4yecTBoO 11eH- HoMmunanbHast
CroumocTb
HaumenoBanue HHS WIH Peru- Joas B HBIX Oymar, BbI- cTonMocCTh 1 HAKETA AK-
(®.1.0.) cTpauuu (MecTo YK, % NnycK 00BIKHOBEHHOI il DVG
HAXOK/IEeHHUS1) 1-01-76866-H, mr aKkIuM, pyo. [(HH, pyo.
TKB UnBect™ment Ilapt-
Hepe (AKInoHepHOE 00- 191119, Cankr-
mectBo) J1.Y. 3akpbIThiM Hetep6vor. v Ma-
MACBBIM HHBECTUIIMOH- POYPE, Y. 100% 135025 5900 796 647 500
N pata, 1.69-71, nur
HBIM ()OHJIOM aKIIHA A
«CucTeMHbIe HHBECTH-
197070
CYMMA: 100% 135 025 796 647 500

Hemounuk: oannvie AO « MHéecmuyuoHHbLIL albsHC»
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11.3.2. Uudopmanus o npasax, NpeaycMOTPEHHBIX YUpPeAUTEIbHBIMH JJOKYMEHTAMH OpPraHu3a-
1M, Beayuleid Ou3Hec, B OTHOIIEHUN BJIajle/IblieB 00bIKHOBEHHBIX U IPUBUJIETMPOBAHHBIX AKIUI

[IpaBa ocyuiecTBIsAIOTCS B COOTBETCTBUU C Y cTaBoM AO «HBecTULIMOHHBIN anbsHC» U Pene-
pasbHBIM 3aKOHOM «O0 aKIIMOHEPHBIX 00IIECTBAX).

AKITHOHEPHI (aKIIMOHEP ), UMEIOIINE B COBOKYITHOCTH 1 (01HY) 11e)TyI0 OOBIKHOBEHHYIO akiuio O0-
ecTBa, UMeroT | (oMH) rosoc npu ronocoBannu Ha OOmeM coOpanun akunoHepoB. J{poOHast 0OBIK-
HOBeHHas akiusi O0IIecTBa MpeoCTaBIsSeT aKIIMOHEPY - €€ BJIaJeNbIly COOTBETCTBYIOIIYIO YacTh I'O-

Jioca.

Kaxxnas oObikHOBeHHast iMeHHas akiusi OOLiecTBa MpeOoCTaBISET aKIMOHEPY - €€ BIaAeIbIly
OJIMHAKOBBIN 00BHEM TIPaB, B TOM YHUCIIE:

MPaBO y4acTBOBaTh B ympaBieHUH jaenamu OOIIecTBa, B TOM YHCIE Y4aCTBOBATH JIMYHO
60 vepe3 npeactaButens B O0mem codpanuu akiponepoB OOIecTBa ¢ mpaBoM rojoca
0 BCEM BOIPOCAM €ro KOMIETECHIIUU C YHCIIOM T'OJI0OCOB, COOTBETCTBYIOIINM KOJTHYECTBY
MPUHAJISKAIUX €My OOBIKHOBEHHBIX akimii OO0I1ecTBa;

MpaBo Ha MOJyYeHUEe JUBUJICH A U3 YUCTON nMpuObuT OOIIeCTBa;

MPaBO Ha MOJTy4YeHHE YacTH uMmyiiecTBa OOIIecTBa B CIy4ae ero JMKBUIAINH:

paBo TpeOOBaTh B YCTAHOBIEHHBIX 3aKOHOM CIIydasx U Mopsake BeiKyna OOIecTBOM BCex
WJIM YaCTH MPUHAJICKAIINX eMY aKIIHii;

MPEUMYIIECTBEHHOE TPaBO NMpHOOpeTeHUs pa3memaeMbix OOIIECTBOM MOCPEICTBOM 3a-
KPBITOM MOAMUCKH JOMOJHUTEIBHBIX OOBIKHOBEHHBIX aKIIMKA M YMUCCUOHHBIX IIEHHBIX 0Y-
Mar, KOHBEpTHUPYEMBIX B OOBIKHOBEHHBIC aKI[UH, B KOJIMISCTBE, MPOIIOPIIHOHAIBEHOM KOJIH-
YeCTBY MPUHAJICKAIINX €My aKIIUi JaHHOW KaTeropHH;

IIPU OCYIIECTBICHUH TNPEUMYIIECTBEHHOTO IpaBa MpHOOpeTeHHs pa3MemaeMbix OoO1e-
CTBOM JIONOJTHUTEINILHBIX akiuii O0IIecTBa U MHBIX YMUCCHOHHBIX IIEHHBIX Oymar, KOHBEp-
THpyeMbIX B akiuu OO1ecTBa, MpaBo 1Mo CBOEMY YCMOTPEHHIO OIUIATUTh TAKUE pa3Meliae-
MBbI€ SMUCCHUOHHEIC IIeHHBIe Oymaru OO0IecTBa JeHbIAMHU, €CII PELICHHE, SBISIONIECECS OC-
HOBaHUEM Il Pa3MEIIEHUsI TaKMX SMHUCCHOHHBIX IIEHHBIX Oymar, MmpeaycMaTpUBacT MX
OTIATy HEJCHE)KHBIMH CPEICTBAMU,

MIPaBO B YCTAHOBIEHHOM 3aKOHOM MOpPSAKE TpeOOBaTh OT JepKaTess peecTpa akKIMOHEPOB
OOmecTBa MOATBEPKACHHS €0 TpaB Ha MPHHAIIeKanme eMy akiuu OOIecTBa ImyTeM BbI-
Jla4¥ BBITUCKHU U3 peecTpa akiponepoB O0ImIecTBa, KOTopas He SBIISETCS ICHHOW Oymaroi;
mpaBo TpeOoBaTh MpeAocTaBieHus emy OOIIEeCTBOM BBIMUCKU W3 CIHUCKA JIUIl, UMEIOIINX
mpaBo Ha ydactue B OOmeM coOpaHuu aKIMOHEPOB, COACPIKaIeH JaHHBIE 00 3TOM aKIHO-
HEpe, WIH CIIPaBKU O TOM, YTO OH HE BKJIIOYCH B CIIMCOK JIMII, UMEIOIIUX MIPaBO HA y4acTUe
B O6111eM cOOpaHUM aKI[MIOHEPOB;

npaBo TpeOoBaTh mpeaoctaBieHus emy OOIIECTBOM BBIMMMCKH M3 CIUCKA JIHI], UMEIOIINX
nmpaBo TpebGoBaTh BhIKymna OOIIECTBOM MPUHAIICKANTUX UM aKIHi, COAepIKallel TaHHbIS
00 9TOM aKIMOHEpe, WU CIPABKHA O TOM, YTO OH HE BKJIFOUEH B CIHCOK JIUI]. HMEIOIINX
mpaBo TpeOoBaTh BbIKyna OOIIECTBOM MPUHAJICKAIINX UM aKIIHi;

npaBo TpeOoBaTh mpeaoctapieHuss emy OOIMECTBOM BBITHCKH U3 CITUCKA JIUI], HMEFOIINX
MPEUMYIIECTBEHHOE MPaBO MPHOOpeTeHUs pa3meriaeMbix OOIIEeCTBOM JOMOTHUTEIBHBIX
aKIM U YMHUCCHOHHBIX IIEHHBIX Oymar, KOHBEPTUPYEMbBIX B aKIIMH, COACpPKaIleh TaHHBIC
00 3TOM akKIMOHEpe, WIH CIIPABKU O TOM, YTO OH HE BKJIIOYCH B TAKOW CIMCOK JIUII;

MpaBo JIOCTyMa K JokymeHTam Oo1ecTBa, onpenencHHbIM DenepaibHbIM 3aKk0HOM «O0 ak-
[IMOHEPHBIX OOIIECTBAXY;

npaBo OECHpPEensITCTBEHHOrO JOCTyNa K HHpopManuu (MaTepuanam), mojiexanieii oossa-
TEIHHOMY MPEIOCTABICHUIO aKIIMOHEPY B CBSI3M C peanu3aliieil um rnpasa Ha ydactue B O0-
1eM codpanuu akiuuonepon OOLIeCTBa, IPU MOATOTOBKE K €0 NMPOBEICHUIO;
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MpaBO OOPATHUTHCS B CY/ C UCKOM O NMPU3HAHWM HEJICHCTBUTEIBHONW KPYITHOW CHIENIKH, a
TaK)K€ CJIEJIKH, B COBEPIICHUN KOTOPON MUMEETCS 3aMHTEPECOBAHHOCTh, coBepLIeHHOH O0-
[IECTBOM B HapyllIeHHWE YCTAaHOBJICHHOTO 3aKOHOM TOPSI/IKa;

IIPaBO B YCTAHOBJICHHOM 3aKOHOM MOPsAKE 00>kaoBaTh B Cy[l peuieHue, npuaaroe O0umm
coOpaHueM aKIIMOHEPOB ¢ HapylIeHHEeM TpeOOBaHUI 3aKOHA U HACTOSIIEro YcTaBa, B CIIy-
Yae, €CJIM OH He MpuHUMall ydacTus B OO01ieM coOpaHuu aKIIMOHEPOB MIIH TOJI0COBAI MPO-
THUB NIPUHATHUS TAKOTO PEIICHUS U YKa3aHHBIM PEIICHUEM HapyLIEHBI €ro paBa v 3aKOHHbIE
WHTEPECHI;

UHBIE IIPaBa, IIPEIYCMOTPEHHBIE 3aKOHOAaTenbCTBOM Pocculickoit denepanuu. YcraBom u
pemenusamu O611ero coOpaHus aKIIMOHEPOB, MPUHATHIMU B COOTBETCTBUU C €r0 KOMIIETCH-
IIUCH.

AXIIMOHEPHI (aKIIMOHEP), 3apPETrUCTPUPOBAHHBIC B CHCTEME BEIICHUS pEecTpa U UMCIOIIUE B COBO-
KymHOCTH He MeHee 1% (0aHOoro mpoieHTa) roiocyronux akuuii O61mecTsa, KpoMe TOro, UMEIOT MPaBo:

TpeboBaTh OT OOIIECTBA MPEACTABICHUS UM JUIsl O3HAKOMJICHHUSI CIIUCKA JIUI], UMEIOIINX
nmpaBo Ha ydactue B OOmeM coOpaHHM aKIMOHEPOB, MPU YCIOBUH, YTO OHU BKJIIOYCHBI B
TaKOH CIHCOK;

B YCTaHOBJICHHOM 3aKOHOM TOPSIIKE OOPAaTUTHCS B CYA C UCKOM K wieHy CoBeTa JUPEKTo-
poB, wieny lIpasnenuns u x [Ipesuaenty O0mecTBa 0 BOSMEIICHUH YOBITKOB, TIPUYNHEHHBIX
OO1ecTBy.

AKIMOHEPHI (aKIIMOHED), 3aPETUCTPUPOBAHHBIEC B CUCTEME BEJICHUS PeecTpa U UMEIOILKE B COBO-
KynHocTu fo1ee 1% (00H020 npouenma) ronocyromux akiuii O01mecTBa, KpoMe TOT0, UMEIOT MTPABO
TpeOoBaTh OT JepKaTelisa peecTpa akimonepon OOLIecTBa NPeOCTAaBICHUS UM JIaHHBIX U3 peecTpa aK-
monepoB OOmecTBa 00 UMEHHU (HAUMEHOBAHHH ) 3apETUCTPUPOBAHHBIX B peecTpe akimonepos OO1ie-
CTBa BJIAJICJIbLIEB U O KOJIMYECTBE, KATETOPUU U HOMUHAIBHON CTOMMOCTH MPUHAJIEKAIIUX UM LIEHHBIX

Oymar.

AKXIIMOHEPHI (aKIIMOHEP), 3aPETUCTPHUPOBAHHBIC B CUCTEME BEJICHUS PEECTpa M UMEIOIINE B COBO-
KYITHOCTH He MeHee 2% (0eyx npouenmoeg) rojocyromux akiuii O01iecTBa, KpoMe TOro, UMEIOT IPpaBo:

BHOCHTbH BOIIPOCHI B MIOBECTKY AHSI ToAoBoro OO0Iiero coopanus akIMOHEPOB, a TAKKe BbI-
JIBUTATh KaHIUAATOB (B TOM YHCIIEe MIyTeM camMoBBIIBIDKEeHUS) B CoBeT qupektopoB OO1e-
cTBa, B PeBusnonnyro komuccuro u CuetHyro komuccuio O01iecTsa, npeiaraTb KaHauaa-
Typy Aynuropa ObmecTsa:

BBIJIBUTATh KaHAUIATOB (B TOM YHCJIE TyTEM CaMOBBIIBIKEHUS ) /Uit u30panus B CoBeT nu-
pekTopoB O01ecTBa - B CiIy4ae, eciiu [peajaraeMas oBecTka JHs BHeouepeaHoro Ooiero
coOpaHUs aKIIMOHEPOB COJIEPIKUT Borpoc 00 n3bpannu wieHoB Copera qupekropoB OO1Ie-
CTBa;

B ciydae npuHsaTus CoBeToM aupekTopoB OOImiecTBa pemeHus 00 0TKa3e BO BKIIOYECHUU
MPEITIOKEHHOTO BOMPOCa B MOBECTKY JHS OO1Iero coopaHus akIMOHEPOB WIIH KaHAH1aTa
B CIIMCOK KaHAMJIATyp AJIS TOJIOCOBAHMSI IO BHIOOpaM B COOTBETCTBYIOIHI opran OO1ecTBa
mubo B ciyyae ykiaonenus Cosera aupektopoB OOIIecTBa OT MPUHATHS TAKOTO PEHICHUS
aKLMOHEp BIpaBe 00OPAaTUTHCS B CYJ ¢ TpeOoBaHHEM O MOHYIeHUH O0I11ecTBa BKIIOYUTh
MIPEITIOKEHHBIA BOMPOC B MOBECTKY AHS OOIIero coopaHus akKIMOHEPOB MU KaHIU/IaTa B
CIIUCOK KaHAMUIATYp JIJIsl TOJIOCOBAaHMUs 11O BBIOOpaM B COOTBETCTBYIOIIUI opran O01ecTsa.

AKITMOHEPHI (aKIIMOHEDP), UMEIOIIUE B COBOKYITHOCTU He MeHee 10% (decamu npouenmos) royno-
cyronmx akiuii O0mecTBa, KpoMe TOro, UMEIOT MPaBo:

TpeOoBaTh MpoBeeHus BHeouepeqHoro O0miero codpanus akunoHepos O01ecTBa 1o Jto-
OBIM BOIIpOCaM €ro KOMIICTCHIINHU,

B CJIy4ae, €CJId B TeUEHUE YCTAaHOBJIEHHOT0 3aKOHOM cpoka CoBeToM aupekTopoB Ob1iecTBa
HE TMPHUHATO PEIICHHE O CO3bIBE€ BHeodYepeqHoro O0mero coopanus aKIIMOHEPOB WU IPH-
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HATO pellIeHrne 00 OTKa3e B €ro co3biBe, opran OOIIecTBa WK JiMlia, TPeOYIOIINE €ro Co-
3bIBa, BIIpaBE OOPATUTHCS B CyA C TpeOoBaHUEM O MOHYXIeHuu OO0IIecTBa MPOBECTH BHE-
odepeHoe o0I1ee cCoOOpaHe aKIMOHEPOB;

o TpebGoBaTh nposeaeHus PeBu3nonHoit komuccueit O01iecTBa BHEOUEPETHON IPOBEPKH (pe-
BU3HH) (PUHAHCOBO-XO035UCTBEHHOM AesTenbHocTH OOIIecTBa; Takas JOTOJIHUTEIbHAS MTPO-
BEpKa IMPOBOJIUTCS 3a CYET aKLIIMOHEPA, PEABIBUBIIETO COOTBETCTBYIOIIEE TPEOOBAHNE;

J TpeOOBaTh MPOBEIECHUS BHEOUEPETHONW HE3aBUCHMOI ayTUTOPCKONW MPOBEPKU JESITEIHHO-
ctr O0mIecTBa; Takas JOTOJTHUTENbHAS IPOBEPKa MMPOBOAUTCS 3a CUYET aKIIMOHEPA, IPEIb-
SIBUBIIIETO COOTBETCTBYIOIIEE TPpeOOBaHHE.

AKIIMOHEPHI (aKLIMOHED), UMEIOIIUE B COBOKYITHOCTU He menee 25% (deaduamu namu npoyen-
mog) ronocyromux akiuii O0mecTsa, KpoMe TOro, UMEIOT MPaBo OECHPENATCTBEHHOIO JOCTYMA K J10-
KyMEHTaM OyXraJITepcKoro yuera u npoTokoiam 3acenanuit [lpasnenus OOmecTsa.

AxtmoHepb! O01IecTBa MONMB3YIOTCS MPEUMYIIECTBEHHBIM MIPABOM MPHUOOPETEHUS aKIIHi, PO-
JaBaeMbIX IPYTHMH aKIIHOHEPAMH 3TOTO OOIIECTBA, IO [EHE MPEIJI0KECHUS TPETHEMY JIHITY MTPOTIOPIIH-
OHAJILHO KOJIMYECTBY aKIUH, MPUHAJICKAIUX KaXA0OMYy U3 HUX. AKiuoHnep OO0miecTBa, HaMepEeHHBIN
poJaTh CBOM aKLIUU TPEThEMY JIHILY, 00s13aH MUCbMEHHO U3BECTUTH 00 3TOM OCTAJIbHBIX aKIIMOHEPOB
O6miectBa u camo OOIIECTBO € YKAa3aHUEM IICHBI U APYTHX YCIOBUU Mpoaaxu akuuid. OOIIecTBO B -
TUIHEBHBIA CPOK M3BEIIAET 00 3TOM BCeX aKIMOHepoB OO1ecTBa.

Bv1600b1 06 06vexme oyenku: yuumoieas mom haxm, umo 00veKkm oUeHKU 6 OAHHOM ciyyae
npeocmaensem coooui 100% naxem axyuii, MOICHO cOelamb 861600 O MOM, UMO 61A0CHUE UM
npeoocmaensaem ecy cnekmp npae, 00 100% exnrouumenwvHo.

11.4. OnucaHue IMUTEHTA, BHINYCTUBIIET0 AKIIUH

Pemenne yapenurens o co3nanuu AKIIMOHEPHOTO 001ecTBa «IHBECTUITMOHHBIN AJTbSHC) TIPH-
HaTo 20 uronst 2011 roga 3akphITEIM aKIIMOHEPHBIM 00IIECTBOM «YTpaBistomnasi komrnanus «Hezasu-
cuMbIil anbsHE» («/1.Y.»), TeUCTBYIOIKMM B KQ4€CTBE JOBEPUTEIBLHOTO YIPABIISIIONIETO 3aKPHITOrO Ta-
€BOT0 HMHBECTUIIMOHHOTO (hoHMa aKimii « CUCTEMHBIC MHBECTHIIHM.

Llenpro co3manus 00IIeCcTBa SBISICTCS M3BJICUECHUE MPUOBUIH, a TAaK)KE OCYIICCTBICHUE JTFOOOM
JeSITEeNIBHOCTH, HAMpaBICHHOW Ha AocTkeHue 1eneid OOmecTBa U HE MPOTHBOpEYAIEH TeHCTBYIO-
1IEMY 3aKOHO/IATEINIbCTBY.

Ta6auna 9. Onncanne YMUTEHTA, BHITYCTHBIIET0 AKIIMH

HaumeHoBaHMe moKa3aTes XapakTepUCTHKA NOKA3aTeJIs1
[TonHOE HAaMEHOBAHUE SMUTEHTA AKIUH AxnoHepHOe 001ecTBo «/HBECTUIIMOHHBIIN aTbIHCO»
CoxparteHHO€E (PMpMEHHOE HAaMEHOBAaHNE YMUTEHTA

. AO «IHBeCTULINOHHEIN aJIbIHCY
aKIAH

123022, r. MockBa, BH.Tep.T. MyHHIUTIAIBHBINA OKpyT IIpecHen-

Mecto Haxoxaenus O0mecTa o
o 1 ckuit, yn. Cepres Maxkeesa, .13, stax 1, momernr./kom. VIII/1

123022, r. MockBa, BH.Tep.T. MyHHULIIUNIAIBHBINA 0KpyT IIpecHen-

Houroseiii anpec ckuit, yi. Ceprest Makeesa, .13, atax 1, nomenr./kom. VIII/1

YupenutenbHblil fokymMeHT O01ecTa VYcraB AO « MHBECTUIIMOHHBIA aJIbsIHCH
dunmansl U npeacTaBuTenbcTBa O0ImecTra Her

Houepnue obmectsa (6onee 50% YK) gaty oneHkn oTcyT-
JlouepHue 1 3aBUCHMbIE 00IIIECTBA CTBYIOT,

3asucumoe obmmectBo OO0 «Hopauasect» (20,9643% YK)

JlanHbIe 0 moJie TocyaapeTBa (MYHUIIMITATBLHOTO 00-

pa30BaHMs1) B yCTABHOM KaluTaJe SMUTEHTA U CIIe- Her

IMUAJIBHBIC ITpaBa

JlaHHBIE O TOCYAAPCTBEHHON perucTpan SMUTEHTA OI'PH 1117746597561 ot 02 aBrycra 2011 T.
KaK FOpUIUYECKOro 1A MHUDHC Ne 46 o r.Mockse
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HaumMmeHoBaHue noxka3sarejst

XapaKkTepuCcTHKA I0KA3ATe/Is

CeunerensctBo Cepust 77 Ne 011746913

Ceenenns 00 IMUTEHTE B CIIEHIUATN3NPOBAHHOM (e-
JiepajbHOM HH(POPMALMOHHOM pecypce
EDPCO/IIOJT

https://fedresurs.ru/company/d693bd55-29f0-419b-a2e0-
f21ca6e8fd99

W nenTnrKaMOHHBII HOMEp HAJIOTOIUIATEbIHKA

7703749117

Konx mo OKBO/I. CBeaeHust 0 BUAaX ACATEIBHOCTH
SMUTEHTA

OCHOBHO#1 BUJ AeATeIbHOCTH — 65.23.1 KanuranoBiokeHus B
[EHHBIC OymMaru

CaeneHus 0 J0Jie Ha PhIHKE OIPEICICHHOTO TOBapa
XO3SIHCTBYIOIIETO CYObEKTa, BKIIFOYSHHOTO B PEECTP
XO3SIUCTBYIOIINX CYOBEKTOB, UMEIOLINX JOJTI0 Ha
poiake Oostee 35%

Her mannbIx

Ceenenus o caiite O01IecTBa U cBeicHus 00 uHDOP-
MAaIIMOHHOM areHTCTBE M0 PACKPHITUIO HHPOPMAIINU
SMUTCHTOM

Her

CBezieHHs O COCTABJIEHUH IMUTCHTOM (prHaHCOBOH
(Oyxrantepckoil) OTYETHOCTH B COOTBETCTBUU C
MexyHapoIHBIMH CTaHAapTaMu (PMHAHCOBOM OT-
getHOoCTH (MC®O) 1 PoccuiickuMu cranaapTaMu
OyXranrepckoi OTYETHOCTH

PCBY — poccuiickue cTaHaapThl OyXTraaTepcKoro y4era uc-
MOJIB3YIOTCS B JIESITEIILHOCTH 001IecTBa, 00 UCTIOIb30BAHUN
MC®O unbpopmalmu HeT

CBC,I[CHI/IFI O JTUIOCH3UAX OMUTCHTA

Bcee H606XOZ[I/IMLIG JIMIOCH3WU B HAJITMYUNA

CprKTypa 1 KOMIICTCHIIMA OPraHOB YIIPaBJICHUA

B cootBercTBHU ¢ YcTaBoM AO «HBECTUIIMOHHBIA AJIBSIHCY.
JeicTByromas pepakuus Ycrasa yrBepxkaeHa PemenuemM enus-
CTBEHHOTO aKIIMOHEPa

ITopsaok MOATOTOBKH M MPOBEICHMUS 001Iero codpa-
HUSI aKIIHOHEPOB, B TOM YHCIIE IIEPEYEHb BOIIPOCOB,
pelIeHHe 10 KOTOPBIM NPUHUMAETCS OpraHaMHu
yIIpaBJIeHUS 00IIeCTBa KBUTU(HIIMPOBAHHBIM 00JTh-
HMIMHCTBOM WJIH €AWHOTIIACHO

B cootBeTcTBUU ¢ YCcTaBOM. CBe)IeHI/IH MOT'YT YTOYHATHCA 1O
I/IH(I)OpMaLII/H/I, HOHy‘IeHHOﬁ 3aKa34MKOM OT OMHUTCHTA

OrpannyeHHs KOJIMYEeCTBA aKIUH, TPHUHAIIC)KAIITIX
OJIHOMY aKIIHOHEPY U X CyMMapHOIl HOMHHAIBHOU
CTOMMOCTH, a TaK)K€ MAKCHMAJIBHOTO YHCJIa FOJI0COB,
IPHHAIJIEKAIINX OJHOMY aKIIHOHEPY

B cootBeTctBHH ¢ YcTtaBom AO «HBECTHITMOHHBIN aIbSTHCY

Nudopmariist 06 aiMUHICTPATUBHBIX HAPYIICHHUSIX
SMHTEHTA, CBA3AHHBIX C PACKPBITHEM MH()OpPMAIINH,
BEJICHHEM peecTpa, MPOBEICHHEM SMUCCHIT LIEHHBIX
Oymar u Jip.

Ha caiite banka Poccuu takast nHpopmanus 0TCyTCTBYeT.
[IpuHATO: aIMUHUCTPATUBHBIX HAPYLLIEHUN HET

Wnas I/IH(l)OpMaIII/ISI, CYHICCTBCHHO OKa3bIBAaroIas
BJIIMSHHUE HA CTOUMOCTD aKIIUM

CocTosiHHEe MUPOBON MOJIUTUKU U SKOHOMHKH, MaKPO3KOHOMU-
yeckas cutryauus B Poccun, pemmennst IBP®, cocrosinue 6aH-
KOBCKo#1 chepbr Poccun

HpOFHOBHHe JaHHBbIC, YCTAHABJIMBAIOIINE TPOTHO3-
HBIC BCJIIMYNHBI OCHOBHBIX HOKa3aTeﬂeﬁ, BIIMAOIINX
Ha CTOUMOCTH

[Iporuno3st Munskonompaszsutust Poccuu, nporuossl LI PO,
MIPOTHO3bI HE3aBUCHMBIX aHAJIMTHKOB, cO0OIIeH!s HH(pOopMaIu-
OHHBIX areHTCTB

JononnuresibHasi MHpopmanus

KoHkypeHTbl SMUTEHTa

Het nadopmarym

[Tnomanp 3eMeNbHBIX y9aCTKOB, HA KOTOPBIX PacHo-
JIOXKEHO HEJIBIXKHMOE UMYILECTBO

Her

[Trouaas 1 epeyeHs 0OBEKTOB HEBHKUMOTO UMY-
IEeCTBA

Her. Opranusaius pa3meniaercsi B apeH0BaHHOM TOMEIIEHUH

CpenHecnincoyHasi YUCISHHOCTh COTPYAHUKOB 32 T'OJT

2 yeaoBeKa

11.4.1. Uudopmanus, XapaKkTepu3y0Las JeaTeJbHOCTh OPraHu3aluu, Beayuieil 6usHec, B COOT-

Yupeautenem OO11ecTBa SBISLIOCH

BETCTBUHU C IpeANnoJIaracMbIM HCIIOJb30BAHUEM PE3YJ/ILTATOB OLCHKH
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3aKpeITOE aKIIMOHEPHOE OOIIECTBO «YTpaBistomas KommnaHus «He3aBUCUMBIN allbsSHC
(«1.Y.»), neficTBymoIIEE B KAUeCTBE TOBEPUTEIHHOTO YIPABIISIONIETO 3aKPHITOTO TA€BOTO HHBECTHUIIH-
OHHOTO (oHJa akni «CHUCTEMHbIE UHBECTULIUN.

A) B cooTBeTcTBHM € NIEpBOHAYAIBHON pefakiuel Ycrasa, yctaBHblil kanutan AO «HBecTH-
MUOHHBIN anbsHC» cocTosuI n3 100 000 0OBIKHOBEHHBIX UMEHHBIX aKI[M HOMHUHAJIBHOU CTOMMOCTBIO 5
900 (ITaTe THICSY AEBATHCOT) pyOiIel Kaxaas.

b) 15 utonst 2012 r. mpunsito Pemenne Ne 2/12 enunctennoro akuuonepa AO «MHBecTULINOH-
HBIN aJIbIHCY:

— VBemnunth ycTaBHbId kKamutan AO «MHBecTuiimonHbii anbstae» Ha 51 990 800 pyouteit myreM pas-
MeIIeHUs] OOBIKHOBEHHBIX UMEHHBIX 0€30KYMEHTapHBIX aKIMii B KoinuecTBe 8 812 mMTyK HOMUHAIIb-
HOM cTouMocThiO 5 900 py6eit kaxmasi.

— Crnioco6 pa3meneHus — 3aKpbITas MOIMHICKa.

Lena pazmenienus ogHou akuu — 5 900 py6ueit (I1Th Thicsu 1€BATHCOT pyOIieii) 3a 0JHY OOBIKHOBEH-
HYI0 UMEHHYIO 0€3/I0KyMEHTapHYIO aKIHI0

B) Pemennem exuncTBeHHOTO akmuonepa Ne 2/13 ot 01.03.2013 1. ObLT yBETUYEH yCTaBHBIN
Kanurtal. JlononHuTenpHas aMUCCHs akiui 3apeructpupoBana 21.02.2013 r. Ne 73-13-BK-08/5583.

KonudecTBO HeHHBIX OyMar BhIITyCKa 17 767
HomuHaneHasi CTOUMOCTh OAHON IIEHHOW OyMaru 5900 py0.
OO6mwmit 00BEM BBITTyCKa 104 825 300 py6.

I') B utone 2013 roga Bcem akiusim OO1ecTBa, BKITFOYAs aKIHH, BBITYIIICHHBIE B XO/I€ JTOTOJ-
HUTEJIBHON SMHUCCHH, TIPUCBOCH HOMep rocyaapctBenHon perucrpamun (ISIN-kox) 1-01-76866-H.

) 10 oxts16pst 2016 rona npunsaro Pemenne Ne 5/16 06 yBenuueHUHM yCTaBHOTO KamuTaja Ha
cymmy 49 831 400 py6useit mytem pasmemnieHus 8 446 0OBIKHOBEHHBIX UMEHHBIX O€30KyMEHTAPHBIX
aKiuii. PeructpanimoHHbIii HOMEp AOMOIHUTENBHOTO BhITycka — 1-01-76866-H-003D ot 07.11.2016.

Pemenne o AOMOTHUTENBHOM BBITYCKE IIEHHBIX Oymar, 3apeructpupoBaHo 07 HosOps 2016
roja, roc.perucrpanuoHusiii Homep 1-01-76866-H-003D.

YBegomiieHue 0 TOCYyJapCTBEHHOM PEruCTpallii JOTOTHUTEILHOTO BRIITYCKa LIEHHBIX OymMar 1o-
aydeno 09.11.2016 .

YBegomiieHue 0 rocy1IapCTBEHHON PErUCTpaliii OTYeTa 00 UTOrax JAOMOJIHUTEIBHOIO BBITYCKa
HEHHBIX Oymar noiydeno 15.12.2016 r.

YBenomnenue 00 aHHYIMPOBAHUM HWHIUBUIYaJbHOTO HOMepa (KOJAa) AOIMOJHUTENIBHOTO BbI-
MyCKa YMHCCUOHHBIX IIeHHBIX Oymar 1-01-76866-H-003D momyueno 28 mapta 2017 rona,

Ha nary onenku goBeputensubiM ynpasistomuM 3T akuuii «CucTeMHbIE HHBECTHIIMM)) SIB-
nsiercs TKb MuBectment IlaptHepc (AkunoHepHOE OOIIECTBO).

Takum 06pazom, KOTMYECTBO OOBIKHOBEHHBIX IMEHHBIX aKIIHiA, TOCJIE MPOBEACHUS TOTOTHUTEIb-
HBIX pa3MelleHui, coctaniser 135 025 mryk.

11.4.2. UudopMmanusi 0 BeIycKaeMoii npoayKiuu (ToBapax) u (MJM) BBINOJHSIEMbIX padoTax,
OKa3bIBAEMBIX YyCJIyrax, HH(pOpManHK 0 pe3yJbTaTax NMPOU3BOJACTBEHHO-XO03sIHICTBEHHOM Jes-
TEJILHOCTH 32 penpe3eHTATUBHbBII MepHo.

Henbto co3ganust Ob1IecTBa SABISETCS U3BICUCHHUE MPUOBLIH MYTEM OCYIIECTBICHUS MPEANPH-
HUMATEJILCKOMN JIeATSIIHHOCTH.

OcCHOBHBIMHU BHAAMH JeATeNbHOCTH AO «HBECTHIIMOHHBIN aJbsSHC) SIBIISICTCS

— YNPABJIEHUE HEIBUKUMBIM UMYIIIECTBOM;

— cJlaya B apeH]ly HEABUKUMOI0 UMYLIIECTBA;

— WHBECTUIIMOHHAS JIesTEIbHOCTD;

— (puHAHCOBOE MOCPETHUYECTBO;
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— XOJIJMHTOBas JICSITEIbHOCTD;

— OKa3aHHe KOHCAJITHHTOBBIX YCIYT POCCHMCKHUM M MHOCTPAHHBIM IOPUIUYECKUM U (u3nye-
CKHM JIMIIaM BHYTPH CTPAHBI U 32 PyOexKOoM;

— U3y4Y€HHE KOHBIOHKTYPBI PhIHKA TOBAPOB U YCIIYT;

— OCYIIECTBIIEHHE IKOHOMHUYECKOH, YIpaBIeHUYECKON, HHOOPMAITMOHHO-KOMMEPUECKOM, KOH-
CAJITUHTOBOH, IOPUINYECKOM, areHTCKOM, KOHCUTHAIIMOHHOW, XOJIIMHIOBON, MApKETHHTOBOM, (hakTo-
PHUHIOBOM U IPYroM IE€ATEIBHOCTH;

— BHEIIHEOKOHOMUYECKAs IEITENBHOCTD, B TOM YUCJIE SKCIIOPTHO-UMIIOPTHBIE OIEPALUY;

— WHasl eSITEIbHOCTb, HE 3alPEIICHHAS IEHCTBYIOIINM 3aKOHOAATEIbCTBOM.

Nudopmanusi 0 HeMaTepHAJIBbHBIX AKTHBAX

O6H_[CCTBO HC 06na;[aeT HCMAaTCPHUAJIbHBIMU dKTHBAMU.

HpOI/I3BO)]CTBeHHI)Ie AKTHUBbI

Ha naty onienku Ha Oanance OOG11ecTBa OCHOBHBIE CPEACTBA HE YUTCHBI.

OcHoOBHBIE TOKA3ATEJIH X03AMCTBEHHOH eI TeILHOCTH

Ha naty onenku nearenbHOcTh AO «ITHBECTHIIMOHHBIN aIbsTHC) OCYIIECTBIISIETCSI.

Ha naty onenku AO «VIHBECTUIIMOHHBIN albsIHCY» 001aaeT JoJiek B ycraBHOM KaruTtaie OO0
«Hopaunsect» B pazmepe 20,9643% ycraBHOTO Kanurana.

00O «Hopaunsect» yupexaeno 30 aBrycrta 2011 rona.

Y4acTHUKH — 5 IOpUIHYECKUX JIULL.

VYcerapnpiii kanuran O6mectsa — 3 050 000 000 pyobuei.

Mecronaxoxaenue O6mectBa — Mocksa, Poccuiickas @enepanus, yin.Cepres Makeesa, 1.13.

B 4 xBaprane 2011 romga OOO «HopauaBect» npuodpeno 5 740 266 0ObIKHOBEHHBIX aKITHI
OAO «CEBEPI"'A3BBAHK» (B nocnexnyromiem tekcre — bank), uro coctasisuio 86,81% ot Becex pa3me-
IICHHBIX OOBIKHOBEHHBIX UMEHHBIX aKIUi OTKPBITOrO aKIMOHEPHOro O0IecTBa KOMMEPUECKU OaHK
pa3Butus razoBoil npomseinuieHHOCTH CeBepa «CEBEPI"A3BAHKY. Ha nary ouenku gonas OOO «Hop-
muHaBecT» coctaBrna 100%.

O6mum cobpanueM akironepoB OAO Kb «CEBEPI"A3BBAHK» (mpotoxoin Ne 44 ot 27.08.2012
.) IPUHATO pelieHre o0 W3MeHeHuu HauMeHoBaHusd banka Ha OTKpBITOE aKIMOHEPHOE OOIIECTBO
«BAHK CI'b».

08 nexabps 2012 roga B EnuHblil ToCy1apCTBEHHBIN peecTp IOPUINIECKUX JIUI Obllla BHECEHA
3aMMch O perucTpaly HOBOM pelakiiM ycTaBa 0aHKa ¢ HOBbIM HauMeHoBaHueM. 04 nexadps 2012 roxa
u3 llentpansHoro banka Poccuiickonn denepanuu IMony4eHbl 3aperuCTPUPOBAHHBIN yCTaB U Iepe-
odopMIIeHHAs JIUIIEH3Us C HOBBIM HaUMEHOBaHHEM baHka.

[Tocne 2012 roga HauMeHOBaHUS OaHKA, YCTaBHBIN KaTUTall MEHSUIHCH.

Ha naty ouenku nonHoe HanmeHoBaHue 6aHka — AkionepHoe o6mectso «CEBEPI"A3BAHK»
(AO «BAHK CI'by).

Taoauua 10. udopmauus o 10J1rocpoYHbIX BJIOKEHHAX

Beaununna, pyo. Coaepxanue cTaTbH
639 410 750,00 Brnoxenue B OO0 «HopanuBecT»
50 000 000,00 Henosuthslii cuer (Jorosop cybopauHupoBanHoro kpenura 19/035-17)
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Beauunna, pyo. Coaep:xanue cTaTbu
130 000 000,00 JloroBop 3aiima aeHexHbIX cpenctB Nel-2022-UA ot 26.01.2022 (9,5%)
819 410 750,00 Bcero monrocpounsie BIOKEHUH

Taboanua 11. Bioskenusi B X03siiicTBEHHbIE 00IIIECTBA U /I0JITOCPOYHBIE 3aiiMbI

DuHAHCOBbIE BJIOKEHUS Kountparent Kounrtparent Cymma (py6.)
Jons B obmectBe ¢ orpanndeHHOn | AO «/HBECTUITMOHHBIN
! otBeTcTBeHHOCTHIO (20,9643%) AIIBSTHCY 000 «Hopmnsect 639410 750,00
Hroro 639 410 750,00
. Jara npeno- OcHoBHas cymma | IlpoueHnTHas Jara noramue-
Ne norosopa CTaBJIEHUS 3aemumk aoJra, pyo. CTaBKa, % HuA
e, | 26012022 | AQ Capmepaie | 130 00 000 9,50% 25.01.2027 .

PduHAHCOBBIA aHAIN3

OUHAHCOBBIN aHANU3 SIBISIETCS KIFOYEBBIM ITAllOM OLIEHKH, OH CIY’KUT OCHOBON NMOHMMAaHHUS
peasbHOrO MOJIOKEHHS OPraHU3alliy U CTeNEeHU (MHAHCOBBIX PUCKOB. Pe3ynbTaThl (hMHAHCOBOTO aHa-
JIM3a HENOCPEICTBEHHO BIMSIIOT Ha BHIOOP METO/I0B OLIEHKH.

Ananu3 puHAHCOBOrO COCTOSIHUS OpraHU3ALIMU BKIIOYAET B ce0s aHanu3 OyxXraiaTepckux OanaH-
COB M OTYETOB O (PMHAHCOBBIX Pe3y/IbTaTax pabOTHI OLIEHWBAEMOI KOMITAHUH 3a MPOLIEIIINE MEPHOABI
JUIs1 BBISIBJICHUSI TEH/ICHIMH B €€ JIeITEeIbHOCTH U OINPEIEJICHUs] OCHOBHBIX (PMHAHCOBBIX MOKA3aTeNeH.

Ananu3 (prHaHCOBO-XO3SIIICTBEHHOM €S TEIbHOCTH, KaK MPaBUIIO, TPOBOAUTCS HA OCHOBE KOMUI
MOJUTMHHBIX JOKYMEHTOB I'0JJOBOI OyXrairepckoit OTUeTHOCTH — OyxranTtepckoro 6ananca (Gopma Nel
no OKVY]I), otuera o puHaHCOBBIX pe3ynbTaTax (MpuObULIX U YOobITKax) (Popma Ne 2 mo OKVY JI).

B xonusAx JOKyMEHTOB MPOBEPSIETCS BBIBEIEHUE UTOIOB 10 Pa3zeiiaM, a TAKXKe paBEHCTBO UTO-
r'OB [0 aKTHUBY U NaccuBy OanaHcoB. [IpoBeneHHas mpoBepKa MO3BOJISET ClIEaTh BBIBOJL O JOCTOBEPHO-
CTH U MIPUTOTHOCTU OYXTalTepCKOM OTYETHOCTHU AJIsl IPOBEJICHUS aHAIN3a (PUHAHCOBO-X03HCTBEHHOMN
NESATEIBHOCTH.

B kagectBe 6a30BOro MHTEpBaia JJis aHaJIM3a BEIOpaH nepuoA ¢ ganHeiMu Ha 31.12.2018 roaa.

B kadecTBe 0TUETHOrO NMepHoOAa AJs aHAIM3a BBIOPAaH MEPHUOJ] C TaHHBIMH, IPEACTaBICHHBIMU
Ha 31.03.2024 ropa.

AKTHUB 0aJ1aHCa
Taobmuma 1

BanaHc (®opma 1)
Crarea fanakca Kog crpokn 31122018r | 31122019 | 31122020¢ 31122021 ¢ 31122022 ¢ 31122023 r. 31032024 ¢
AKTUB
L BHEOEOPOTHBIE AKTHBEL
HemarepuansHele akTie! 1110
PeayneTatkl nccnefoeannii w paspafotox 1120 1 1 0,0
QcHoBHele cpegcTea 1130 0.0 40 18,0
[.0%0/HEIE BNOKEHNA B MATEPHANEHEIE LEHHOCTH 1140 0.0 0.0 0.0 0.0 0.0 0.0 0.0
[onrocpoyHble BUHAHCOBLIE BNOXKEHHA 1150 6804110 8004110 689 411.0 689 411.0 8194110 8194110 8104110
OTnoMeHHEIE HANOroBLIE aKTHBLI 1160 240 18,0 14,0 150 15,0 9.0 11,0

Mpoune BHeoBopoTHEIE aKTHEL! 1170 0.0 27510 0.0 0.0 11 470.0 23 8200 26 8910

Wroro no pazgeny | 1100 689 435,0 803 224,0 689 443,0 689 426,0 830 896,0 843 240,0 846 313,0

Il OBOPOTHbIE AKTUBDI

Sanacel 1240

Hanor Ha AofGaBnenHyt cToMMocTe No NpuobpeTeHHEIM LEHHOCTAM 1220

[ebuTopckan 3a/,0MKeHHOCTL 1230

DuHaHCOBEIE BNOXEHWA 1240

LeHexHele cpencTea 1250
Mpoune ofiopoTHse aKTHBSI 1260 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Wroro no pazgeny Il 1200 121 438.0 20 265,0 148 755,0 159 136,0 8 875,0 11 246,0 12 054,0

BANAHC 1600 810 873,0 823 489,0 838 198,0 848 562,0 839 771,0 854 486,0 858 367,0

398.0 330 1340

75600 148 7020 158 738,0 88420 11 112,0 11 997,0
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IlaccuB G6asanca

Tabmnuua 2
MNACCHB 311220181 31.122019r. 31.12.2020. 31122021 . 31.12.2022r. 51122023 . 31.03.2024r.
1. KAMUTAN W PE3EPBbI
YeTagHbIA KanuTan 1310 796 648.0 796 648.0 796 648.0
CoficTBEHHEIE 3KUNW, BLIKYNNEHHLIE Y aKUNOHEDPOB 1320
MepeougHka BHe0GOPOTHEIX BKTHEOE 1340 0.0 0.0 0.0
[obaBouHslil kanutan 1350 169.0 1690 169.0 169.0
Pesepauslii kanutan 1360 16940 22700 36200 41510 19
Hepacnpepenennan npubeine (HenokpeiTsli yELTok) 1370 115200 23 3580 375020 472170 37 806,0 516970
Wroro no pazgeny llI 1300 810 040,0 822 445,0 837 209,0 847 663,0 838 774,0 853 471
IV. JONTOCPOYHBbIE OBA3SATENBCTBA
3aemHule cpeacTaa 1410 X X 0,
QtnoseHHble Hanoroesle obzatenscrea 1420 00 0.0 0
Peseperl nog ycnoeuee obAsatensciea 1430 0.0 0.0 0.0 0.0 0.0 0.0 00
Mpoune 4,0NroCpoYHEIE NACCUBK! 1450 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Hroro no pazgeny IV 1400 0,0 9,0 4,0 0,0 0,0 0,0 0,0 \
V. KPATKOCPOYHBIE OBASATENLCTBA
3aemHele cpeacTEa 1510 0 00
KpeauTopckan 3a[,0MKeHHOCTE 1520 216, 280,
Loxone Bynyuux nepuosos 1530 0,0 0,0
Pesepsbl NpeACTOAWNX PACXOA08 W NNaTexeil 1540 00 1 00 0,0
Mpoune KpaTKOCPOUHEIE NACCUBE 1550 121.0 90,0 69.0 750 730 450 56.0
Wroro no pazneny V| 1500 833,0 10350 985,0 899,0 997,0 1015,0 1036,0
BANAHC 1700 810 873,0 823 489,0 838 198,0 848 562,0 839 771,0 854 486,0 858 367
OT1ueT 0 (l)l/[HaHCOBLIX pe3yJjbTaTrax
Tabnuua 3
Omyem o npubbinax u y6bimkax (Popma N22)
Haumerosanue nokasarena Kodcmpoku 31122018 r | 31.122019r | 31.12.2020r. 31.12.2021r. 31122022 r. 31.12.2023 r. 31032024 r. |
[oxoabl u pacxogs! no oo BHAAM Je
2110 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Buipyuka
CebectoumocTs npoaax 12 0.0 00 0.0 00 0.0 00 0.0
Banosas npubbine (yobiToK) 0,0 0,0 0,0 0,0 0.0 0,0 0,0
Kommepueckue pacxoast 0.0 0.0 0.0 0.0 0.0 0.0 0.0
YnpasneHyeckue pacxoas! 2 765.0; (694,0) (800,0) $63.0; (8710
Mpubbins (yBeiTok) oT npogak -765,0 -694,0 -800,0 -863,0 -871,0

Mpoune goxoas!  pacxoab!
Lloxoabl OT y4acTua 8 APYruX OPraHu3aymax
[MpOUEHTLI K NONyueHHo
MpouekTsl K ynnare
Mpoume aoxoas!
Mpoyue pacxogs
Npubbink (ybbiToK) A0 Hanoroobnoxenus
Tekywwit Hanor Ha npubeink 4
WamereHue 0TNOXeHHbIX Hanorosbix ob3arenscre 43 a
WameHeHne 0TNOXeHHbIX HanoroBbIX akTMBOB 2450 1,0 0.0 00 10 0.0 0.0 0.0
Mpouee 2460 0 0.0 0.0 0.0 0.0 0.0
Uuctan npubbink (yOuITok) OTHETHOrO Nepuoaa 2400 11529,0 12 406,0 14 964,0 10 453,0 16 112,0 14 697,0 3860,0

o i) purd

:Z; 0
18 455,0

(3 691,0;

0.0 0.0

B orueTre paccMOTpeHBI OCHOBHBIE MMOAXOMBI U HAMPABJICHHSI, UCTIOIb3YeMbIEe B (DMHAHCOBOM
aHayuze. BbIBOIBI apryMEeHTUPOBAHBI U TOJIKPEIUICHbI IPAKTUYECKUMU PACUETaMH.

[TogBonst wror, cienyeT OTMETHTh, YTO 3a aHaimusupyembid mepuojy (¢ 31.12.2018 r. mo
31.03.2024 r.) KJIHOYEBBIMHU CTAJM CIICTYIOIIME MOMEHTHI:

1. Ha ocHOBaHHMM TIPOBEACHHOTO aHAlM3a B IIEJIOM IWHAMUKY W3MEHEHHUs aKThBa OajaHca
MO>KHO Ha3BaTh MOJOKUTEILHOM.

2. M3MmeHeHue 3a aHAIM3UPYEMBI IEPUOJT CTPYKTYPHI TACCUBOB CJIEAYET MPU3HATH B MOJIABIISA-
IOIIEH YaCTH HEUTPAJIbHBIM.

3. PaccmaTpuBasi qTuHAMUKY J0X0/10B U pacxo/oB AO «IHBECTULIMOHHBIN aJIbSHC) MOXKHO CKa-
3aTh, YTO B IIEJIOM 32 aHAJIM3UPYEMBIH Iepro/I €€ MOKHO Ha3BaTh MO3UTUBHOM.

4. 3a aHanM3UpPyeMbIi IEpUOJ] 3HAYEHUS OOIBIIMHCTBA MOKa3aTeNed peHTa0eTbHOCTH YBEIUYH-
JIUCBh, YTO CJIEIYET CKOpPEe paccCMaTpUBATh KaK MOJIOKUTEIbHYIO TEHICHIIHIO.

5. Ananu3 Tuna (UHAHCOBOM YCTOMYMBOCTH NMPEANPUATHS B TUHAMUKE, TIOKa3bIBAET CHU)KEHHE
(UHAHCOBOW YCTOMYMBOCTH MPEATPUATHSI.

6. Ilokazarens yTpaThl MJIATEKECTIOCOOHOCTH TOBOPUT O TOM, CMOKET JIM B OJIMDKaUIIIUE MIECTh
MECSILIEB MPEANPUATUE YTPATUTD CBOIO MIATEKECTIOCOOHOCTD MPH CYIIECTBYIONIEH TUHAMUKE HU3MEHE-
HUS TOKa3aTens TEKyIIew JUKBUIHOCTH. Ha KoHer meproa 3HaYeHHe Mmoka3aTesis YCTaHOBWIOCH Ha
yposHe -10,95.

7. U na 31.12.2018 r., u 5a 31.03.2024 r. cocrosure AO "MHBeCTHIHOHHLIN albstHC" IO 3-X
KOMIUIEKCHOMY MOKa3aTento ((PUHAHCOBOM yCTOMYMBOCTH, MOXKHO OXapaKTeprU30BaTh Kak 'AOCOTIOTHAS
(¢buHaHCOBAsI yCTOMYMBOCTS'.
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8. 3a aHanmM3MpyeMbIid MMEepPHOJ BEIMYMHA YMCTHIX aKTUBOB, cocTamisBimas Ha 31.12.2018 1.
810040,0 Tbic.py0. Bo3pocia Ha 47291,0 Teic.py0. (Temn mpupocta coctaBui 5,8%), n Ha 31.03.2024 r.
ux BenuunHa coctaBmwia 857331,0 teic.pyo.

9. PaccMoTpeB Bce TpU METOAMKH, MPEICTaBICHHBIEC B pa3iesie 'AHaIN3 BEPOATHOCTH OaHKPOT-
CTBa' MO’KHO CKa3aTh, YTO 33 aHATM3UPYEMBIN NIEPUOJT CUTYAIHs HA TPEANPUATHHA OCTAIACh IPUMEPHO
Ha TOM ke ypoBHe. B o011eM, Ha Hayaslo ¥ Ha KOHEll aHAJIM3UPYEeMOro IIepro/ia, BEpOSITHOCTh OAHKPOT-
CTBa MOKHO OIIEHUTH KaK HU3KYIO.

11.4.3. CBeeHMs1 0 HAJIMYMHU U YCJIOBUSIX KOPNOPATUBHOI'O 10T0OBOPA, B CJ1y4ae ecJId TAKOH /10ro-
BOP onpejeJisieT 00beM NMPABOMOYHMH YYACTHUKA AKIMOHEPHOr0 00111eCTBAa, 001IECTBA C OrPAHU-
YEeHHOH OTBETCTBEHHOCTBIO, OTJIMYHBIH 0T 00beMa NPABOMOYHMI, NIPHUCYIIHUX €ro A0Je COrJIACHO
3aKOHOJATEIbCTBY.

CBeneHus1 OTCYTCTBYIOT.

11.4.4. ipyrue ¢akTopbl M XapaKTePUCTHKH, OTHOCSIIHECH K 00bEKTY OIleHKH, CYIleCTBEHHO
BJIUSIIOIHE HA €r0 CTOMMOCTh

Ha ctonMocTh 00b€KTa OLIEHKH CYLIECTBEHHOE BIMSHUE OKA3bIBAIOT BHEIIHUE MAKPOIKOHOMHYE-
ckue (paKTopbl, COCTOSTHUE PHMHAHCOBO-KPEIUTHOM cepbl u s3xkoHOMHKH Poccuiickoii deneparun, aes-
TeJIbHOCTh NpaButTesbcTBa PO 1 [{b PO.
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12. NPUHATBIE IIPU INNPOBEAEHUUN OLHEHKHN OBBEKTA OIEHKH
JOHYIIEHUA U OTPAHUYEHHUSA OHEHKHN

12.1. JlonyuieHusi OLeHKU B OTHOLIEHUH 00BHEKTAa OLEHKH WU YCJIOBHil MpeanoiaraemMoii caejaku
HJIM HCITOJIB30BaHUA 00LEKTA OLICHKH

B nanHOM pa3zzelne, COCTaBI€HHOM B COOTBETCTBUU C IMyHKTOM 7.11 ®enepanbHOro cranaapra
oueHkun «Otuet 00 onenke (PCO V1)», yreepkaeHHOro nprukazoMm MunskoHoMpa3BuTus Poccun ot
14 anpens 2022 roga No200, uznararoTcsi IpUHATHIC TIPU MTPOBEACHUHU OIEHKH 00BbEKTa OIEHKH JOITy-
IICHWS] U OTPAHUYEHUS OIEHKHA B COOTBETCTBHH C MyHKTaMHU 6 U 8 (eZiepanbHOro CTaHAapTa OIECHKU
«IIpomecc onenku (PCO Il)», yrBepxkaeHHoro npukazoM MunskoHoMpas3BuTHs Poccuu ot 14 anpens
2022 r. Ne 200.

B cootBercTBum ¢ 1.10 ®CO | «CTpyKTYypa (henepaabHbIX CTAHAAPTOB OIIECHKA U OCHOBHBIE TTO-
HSTHUS, UCTIOJIb3YyeMbIC B )eIepaibHBIX CTaHAApTaX OLEHKWY, AOIYIICHUE — MPEINOII0KEeHNE, PUHH-
MaeMoe Kak BepHOe M Kacaromieecs (PakToB, yCIOBHM WM OOCTOATEIBCTB, CBSI3AHHBIX C OOBEKTOM
OIICHKH, 1IEJIbI0 OLIEHKH, OTPAaHUYCHHUSIMU OIIEHKU, UCTIOIb3YeMOM HHpOpMAaIUe WiIu moaxoaamMu (Me-
TOJIaMH) K OIICHKE.

B cootBercTBuM ¢ myHKTOM 4 penepanbHOTO cTannapta oneHku «lIporecc onenku (PCO II)»,
MOTYT YCTaHaBJIUBATHCA JOMYIICHUS B OTHOIICHUH

— 00BEKTa OLEHKH

— 1 (WIIK) YCIOBUHN TpenonaraeMoi CASTKY UM UCTIONIb30BaHUs 00bEKTa OIICHKH.

JlomyieHusi, ykazaHHble B yHKTe 4 (henepabHoro ctanaapra oneHku «lIpomecc onenku (PCO
[I)», moapa3aenstoTcs Ha ABE KaTETOPUU:

JOTTYIIICHUS, KOTOPBIE HEe MPOTUBOpeUaT (pakTam Ha JaTy OIEHKU WJIM B OTHOIICHUU KOTOPBIX
OTCYTCTBYET OCHOBaHHE CUUTATh OOPATHOE;

JOTMYIIEHUsI, KOTOPbIE HE COOTBETCTBYIOT (haKTaM Ha JaTy OIEHKU, HO OTPAKAIOT BO3MOYKHBIC
M3MEHEHHUS CYIIECTBYIOIINX HA JaTy OLIEHKH (DaKTOB, BEPOSITHOCTh HACTYIJICHUS] KOTOPBIX MPEAINoia-
raeTcs U3 UMEIOIENCs y OLICHIIMKA HHPOpMaLnu (CTielUaIbHbIe JOMYLIICHUS).

B nannom OtyeTe cnienuanbHbIe JOMYIIEHUS OTCYTCTBYIOT.

Jonyienus, npunsateie B OT4eTe, He NpOTUBOpeyaT paKkTaM Ha JaTy OLCHKH.

— Ortyer 00 o1eHKe BhIpakaeT npodeccuoHanbHoe MHeHHEe OLEHIMKa OTHOCUTEIBHO CTOUMO-
cTH otleHnBaeMbIX OOBEKTOB OLICHKHU M HE SIBIISICTCS TapaHTHEH TOTo, 4TO OOBEKTHI OIIEHKH OyIyT Mpo-
JlaHbI Ha CBOOOJTHOM PBIHKE IO LIEHE, PABHOM CTOMMOCTH, yKa3zaHHOH B OTyere.

— IIpaBoBoii ctatyc OOBEKTOB OLEHKU OMNPENENIeTCs Ha OCHOBAaHUM CBEJEHU, epelaHHbIX
3aka3zuukoM. JlanHas HHPpOpMaLUs IPUHUMAETCS KaK TI0CTOBEpHas 0e3 KakoH-Tu00 I0pHIn4ecKoi po-
BEPKHU.

— Ilpeanonaraercs, 4TO UCXOAHbIC JaHHBIE U MHAs MHPOPMALUS MOIY4YE€HBl U3 UCTOYHUKOB,
CUMTAIOLIUXCS HA/IEKHBIMU U TOCTOBEPHBIMU. OLEHIIMK HE MOKET rapaHTUPOBATh a0COJIIOTHYIO TOY-
HOCTh MH(OpMAINH, TPEAOCTABICHHON IPYTUMH JHILIAMH, TO3TOMY Ul BCEX CBEICHUM yKa3bIBaeTCs
HMCTOYHHK WH(MOPMAITUH.

— Ouenka npou3BoauTCs Ha ocHOBe byxrantepckoro 6ananca Ha 31 mapta 2024 rona u O6o0-
POTHO-CaJIbAOBOI BEAOMOCTH 3a siHBapb-mMai 2024 roga. O1ieHKa MpOBOJUTCS B JOMYILIEHUH, YTO CYIIE-
CTBEHHBIX HE3aIJITAHUPOBAHHBIX M3MEHEHMH B (PMHAHCOBOM COCTOSIHMM NPEANPHUATHS B IEPUOJ C
31.05.2024 no 14.06.2024 He npou3omwuio.

— B pacueTax nmpuHUMaeTcs, YTO OL[EHKa CTOMMOCTH OJJTHOW OOBIKHOBEHHOW aKIMH IPOBOAUTCS
B coctaBe 100% makeTra akIiuii.
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— Jlomyckaercs MCIOJNBb30BAHUE OLEHIIMKOM MEXKAYHApOIHBIX CTAHIAPTOB U METOAMYECKUX
PYKOBOJCTB (pEKOMEHJIAIMif) B 4YacTH, HE MPOTUBOpEUaIleil pOCCHUIICKOMY 3aKOHO/ATENbCTBY M CTaH-
JapTam.

12.2. OrpanuyeHusi OleHKH

— O1eHKa NPOU3BOJUTCS TOJIBKO JIJIsl YKa3aHHBIX B 3a/1aHUM LIEJIEH.

— 3aKkII0ueHrne 0 CTOMMOCTH JCHCTBUTEIHHO TOJBKO 71T 00BEKTa B I[EJIOM, OTUYET JACHCTBUTE-
JIEH TOJILKO B TIOTHOM 00BbeMe, JIF000e MCIOIB30BaHUE OTACTBHBIX YacTe OTYeTa HE OTpakaeT TOUKY
3pCHHA OLCHIIIMKA. Bce IIPOMCIKYTOUYHBIC PACYCTHBIC JAHHBIC, ITOJIYYCHHBIC B ITPOLICCCE OLICHKH, HC MO-
T'yT OBITh UCIIOJI30BAHBI BHE PAMOK HACTOSIIETO OTYETA.

— MaHuenue OHGHHH/IKa I[GI\/'ICTBI/ITGJ'II)HO TOJIBKO Ha JaTy OLCHKH. OHCHH_[I/IK HC IMPUHUMACT Ha
ce0st HUKaKoW OTBETCTBEHHOCTHU 32 M3MEHEHHE COCTOSHUSI OOBEKTOB, a TAKXKE MOJTUTUYECKUX, IKOHO-
MHUYCCKUX, OPUINYCCKUX U HHBIX q)aKTOPOB, KOTOPBIC MOI'YT BOSHUKHYTB IIOCJIC 3TOU JaThI U ITIOBJIUSATH
Ha PHIHOYHYIO CUTYAIIMIO, a, CIEJ0BATEIbHO, U HA PRIHOYHYIO CTOMMOCTb 00beKTa. OICHITUKH He OepyT
HUKaKHX 00513aTeIbCTB MO UCIIPABJICHUIO TaHHOTO OTYETa C TeM, UTOObI OTPa3uTh COOBITHS MIIN U3Me-
HAOIIHUECA YCIIOBUS, IPOUCXOAAIINC ITOCJIC AAaThl OLICHKU.

— CTOMMOCTh, ONpEACICHHAs B OTYETE, SIBJSECTCS PEKOMEHAYEMOW I LIeJIE COBEpIICHUS
CACJIKH B TCUCHUC ICCTU MCCALICB C NAaThl OLICHKHU, 3a UCKIIFOYCHUECM CJIYy4aCB, MIPECAYCMOTPCHHBIX 3aKO-
HojatenbcTBOM Poccuiickont denepanum.
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13. AHAJIN3 PBIHKA OBBEKTA OIEHKH, BHEIHIHUX ®AKTOPOB,
B/IUAIOIINX HA CTOUMOCTDb OBBEKTA OHEHKHA

13.1.AHa/1u3 BHENIHUX (l)aKTOPOB, BJIMAKOIIAX HA CTOUMOCTD 00beKTa CTOMMOCTH

MupoBasi IKOHOMHUKA.

Hannsie no BBIT CIIIA 6bu11 nepecMOTpeHb! B XyAlIyko ctopony 1o 1,3% pocra kB/kB SAAR
o cpaBHeHUIo ¢ 1,6% 1o nepBonavansHoM orenke. BBIT CILA B 1 k8. 2024 1. BBIpOC Ha 1,3% KB/KB
SAAR 1o cpaBHEHHUIO CO CpeAHEKBapTalbHBIM pocToM Ha 2,43% B 2019-2019 rr. 1 2,8% ¢ 2017 no
2019 rr.

Cocroanue npomsinuieHHOCTH CIIIA MOKHO 0XapaKTEpHU30BaTh KaK BSJIOTEKYIIYIO CTarHALMIO.
B ampene 2024 roga npomsinuieHHOCTH cHU3MIIAach Ha 0,4% 1/1, 3a 5 net poct coctaBuin 0,5%, 3a 10 et
— Bcero +0.9%, a otHocutensHO anpens 2008 roga npupoct coctaBui 2%.

YcunuBaeTcss HAyKOEMKHH CEKTOpP C BBICOKOHM 100aBJIECHHOW CTOMMOCTBIO M MEXOTPACIEBON
CBA3aHHOCTBIO, MOJABISIOTCS HU3KO-Map>KUHAJIbHbIE, HU3KO-TEXHOJIOTMUYECKUE CEKTOpa, Kak, Halpu-
Mep, 1epeBooOpaboTKa, TEKCTHIIb, OJ1eXk/1a, OyMa)kHOE MPOU3BOICTBO, U3AATENIbCKAasl 1€ TEIbHOCTD.

OpHako, CTpYKTypHasi TpaHChOpMalvs MOKa HE JAeT MOJOKUTEIBHOTO UMITYJIhCa Ha MaKpo-
YpOBHE.

Ceituac 6a3oBast undusaus B CLLIA pacter BABOE BbIIIE HCTOPUYECKON HOPMBI, 8 OOIINN HHAEKC
MOTpeOUTENLCKUX IIeH pacTeT B 2,5 pasa Bbime HOpMbl. UIIL] ¢ Havama 2024 roga OTKIOHSETCS OT
Hopmbl B 2,4 pasza (0,36 / 0,15), a 6a3oBast unduisiius nmouru B 2,1 pasa (0,35 / 0,17). Takum oOpazom,
CYLIECTBEHHOI'O ITporpecca B 3aMeVIEHUN UHQIISLIMU HeT.

EBpornelickasi IpOMBIIIIIEHHOCTD MPOJIOJDKAET CHU)KEHHE, XOTSI HHTEHCUBHOCTh O0OBasa 3aMe-
munack. B suBape-¢eBpaiie 2024 r. rojoBble TEMITBI CHUKEHHS JocTUrainu 5-6% 3a cuet a(dexra 0a3bl,
B Mapte 2024 roxa (https://ec.europa.eu/eurostat/en/web/products-euro-indicators/w/4-15052024-bp)
TEMII CHIDKEeHUs cocTaBuil MuHyc 0.6% 1/T.

OO0uwmii nHAEKC MOTPeOUTENBCKUH 1IeH B cTpaHax EBpo3onsl B sHBape-Mae 2024 roga yBennyu-
Basics B cpeaneM Ha 0,36% m/Mm 6e3 yueTa Ce30HHOTO criakuBaHus o cpaBHeHuIo ¢ 0,23%, koTopsie
HaOmonamick B 2017-2019 3a saBapb-maii 2024 roga. OTKIOHEHHE OT HOPMBI ITOYTH B 1.6 pasa.

[Tpuuuna uHQIALKMK HE B pOCTE U3JEPKEK U HE B CPBIBE LIEMOYEK MOCTABOK, YTO OBLIO aKTy-
anpHO B 2021-2022 1T., 2 B OrpaHUYEHUH TPUPOCTA MMPOU3BOAUTEIBHOCTH TPy U ASPHUIUTE KaJIPOB.

CrnenyeT OTMETUTb, YTO PHEPTUSl, KOTOPAasi BHOCKIJIA OTpULIATEIbHBIN BKIaA B HHQIAINIO 110 1,3
.11. (ne3uH(IsuoHHbIH 3P dekT) B 2023 roay MOCTEIICHHO HAOUPAET TeMII, a CIIeI0BATeIIEHO, OOIINI
MHJEKC TOTPeOUTENbCKUX 1IeH Oy/IeT UMETh TEHICHIUIO Ha POCT, yUYUTHIBAsl OTCYTCTBUS MPOCTPAHCTBA
s Ae3UH(IAINH B TOBapax M MPOAYKTaxX Ha (oHe BHICOKOH MHGIISINN B cepe yCIyr.

Poct UIIL] 6ynet konTpactuposath ¢ ontumuzMoM ELIb B koHTekcTe 00y31aHus MH(IIALNOH-
Horo umyibca. EIb nonusun crtaBku Ha 0,25%, yka3zaB Ha MPOCTPAHCTBO JJIs1 JAIbHEHUIIIET0 CMsIT4de-
aus. (https://www.ech.europa.eu/press/pr/date/2024/html/ecb.mp240606~2148ecdb3c.en.html)

310 nepBoe u3MeHeHue cTaBok ¢ 20 centsiops 2023 (mpoaepxkanuch 266 KaJCHIAPHBIX JTHEH),
NEpBOE CHIKEHHE CTAaBOK C MapTa 16 I KpeIUTHBIX CTaBOK M NIEpBOE CHUXKEHHE ¢ CeHTs0ps 19 ms
JICTIO3UTHOM CTaBKH, a Mmocyie i pa3 Ha 0,25% u cuiibHee cTaBKy CHI KM B utoHe 2014,

Poccuiickas JKOHOMHKA.

OcHOBHBIE XapaKTEPUCTUKH POCCUMCKON YIKOHOMUKH :

* PexopnHblit 32 BCIO UCTOPHUIO cCOBpeMeHHOU Poccun aedunut kaapos;

* Bricokue Temnbl pocTa HOTPeOUTETHCKOTO CIPOCa;

» Kpaiine BbIcOKHE IO HCTOPUYECKUM MEpPKaM TEMIIbI pocTa 3apabOTHOMN IIATHI,
* Crabunu3upoBaHHbIN Kypc py0sst ¢ okTsi0ps 2023 roxa;
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* CymiecTBeHHbIN OOHKETHBIA UMITYJIBC, T/I€ OCHOBHBIM KaHAJIOM pacipeiesIeHUus OO IKETHBIX
JIEHET SIBISIOTCS BhIMIAThl yuacTHuKaM CBO u moBBIIIEHHBIE 3apIijiaThl pabovunM Ha MPEATPUATUIX
BIIK.

J1oX0/1bI TTO3BOJIAIOT MOCPKUBATH MJIATEKECIIOCOOHBINH CIPOC, HO OTPAHUYEHUEM BBICTYIAET
OTCYTCTBHE COM3MEPHUMOTO CIPOCY MPEITI0KEHNE TOBAPOB U YCIYT U3-3a CAHKIMI U BHYTPEHHEH cla-
060CcTH MOTPEOUTENHCKOTO CEKTOPA, YTO M MIPUBOJIUT K POCTY IIEH.

OkoHOMUKa Poccun mposomkaeT yBepeHHbIH poCT, BEpHYBIIUCH K BocxoasmemMy TpeHy 2017-
2019 rr., mMOTHOCTBIO KOMIIEHCHPOBaB mpoBai kpuzucos 2020 u 2022 rr.

O0wvem HedrerazoBeix moxonoB B Mae 2024 roma coctaBui (https:/minfin.gov.ru/ru/press-
center/?id_4=390610_neftegazovykh_dokhodakh_i_provedenii_operatsii_po_pokupkeprodazhe_inostr
annoi_valyuty i zolota na vnutrennem_ valyutnom rynke) 794 mnpa py0., yBennuusiucek Ha 39,1%
K IpouuiomMy roay, Ho Ha 11% nmxe mast 2022 roaa.

3a sHBapb-Mail 2024 roga coBOKyNHbIE He(TEra3oBble JOXOAbI COCTaBUIM 4,95 TpiaH pyo. 1o
cpaBHenuto ¢ 2,85 tpiH py6. B 2023 rony (+73,5% r/r) u 5,66 Tpnu B 2022 roga (-12.5% 3a aBa rojaa)
cooTBETCTBEHHO. ba3a cpaBHeHus 2022 o4eHb BBICOKAs — PEKOPAHAS 3a BCE BPEMsI, IOATOMY MHUHYC
12% siBAsieTCs XOpOIIMM pe3yIbTaTOM.

WNupexc Beiycka TOBapOB MO 0A30BBIM BHIaM YKOHOMHUYECKON JIEATEIBHOCTH BBIpOC HA 5,5%
/T, 32 epsbie 4 mecsinia 2024 roga poct Ha 6,3% 1/T.

15.00 . = 160.0 — Mi/1eKC BLINYCKA TOBAPOB M YC/IYT M0 6330BbIM BUAAM 3KOHOMUYECKON
WHAEKC BbiMyCcKa TOBapOB M ycyr no 63a30BbiM BUAAM IKOHOMWYECKOW AeATEAIbHOCTH, T/T

o = AeATenbHOCTM 3a 12 mecauyes, 2005=100
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PocT BRICOKOMHTEHCUBHBIN 10 UCTOPUIECKHM MEpKaM, JaKe NpU 3aMeaeHnu 10 5-5,5%, T.x.
6a3a cpaBHeHus 2023 r. nocratouHo Bbicokas. [locnennuii pa3 tak 66110 B 2010-2011 rr. Ha TpaekTopun
V-o0pa3Horo BoccraHoBiieHUs nociie kpusuca 2009 roxa.

Beinmyck npoaykuuu ceabckoro xo3sicTa Belpoc Ha 1,4% r/r, 3a suBapb-anpens 2024 +1,3%
r/T.

Poct unBectuninonno# aktuBHocTd B 1 kBaptane 2024 roga coctasui 14,5% 1/r.

CrtpourenbcTBo Beipociio Ha 4,5%, 3a sHBapb-anpens 2024 npupoct Ha 3,8% 1/T.

I'py30000poT Tpancnopra cHu3miCs Ha 2,2% /T 1 ocTaincs 6e3 U3MEHEHHUs B Havajie T01a OTHO-
CUTEJBHO MPOLLIOro roja.

* O6beM onToBOI TOproBiu Beipoc Ha 12,1% 1/r, a mo uroram 4-x mecsues 2024 pocT coCTaBUI
11,8% 1/r.

[pomsinensslit cextop Poccun Gpopmupyet nmoutu 30% B CTpyKType BaloBOW 100aBICHHON
CTOMMOCTH BCEX CEKTOPOB PKOHOMUKH, T/I€ T0OBIYa MOJE3HBIX ucKomaeMbix — 12.6% Bkmama B BJIC,
oOpabaTsiBaroriee mpous3BoacTBO — 14.2%,
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3JIEKTPOIHEPreTHKA, OTOTUICHHE, KOHIUIIMOHUpoBaHue — 2.4%, BOAOCHA0KeHNE, KaHAIU3aIus,
yrunuzanus otxon0B — 0.5%.

WNnpexc IPOMBIIIIIEHHOTO IIPOU3BOICTBA B amnpese 2024  roma  BBIPOC
(https://rosstat.gov.ru/storage/mediabank/77_29-05-2024.html) #a 3,9% r/r Ha KOCTaTOYHO BBICOKOI
6aze mponwioro roga. C 2022 rogoM HET CMBICIa CPAaBHUBATH, T.K B anperne 2022 roja Kpu3UCHBIE IPO-
IIECChl HayaJli Pealn30BbIBATHCS IO MOJHOM MporpaMMe, a B cpaBHeHuU c ampeneM 2021 roga poct Ha
7,2%. 3a suBapw-anpenb 2024 roga poct Ha 5,2% 1/ 1 +9,9% k ssHBapro-anpento 2021 roxa.

JloObIua mone3HbIX HcKomaeMbIX B ampene 2024 roga cHusunachk Ha 1,8% 1/, OTHOCUTENBHO
anpens 2021 roga camxenne coctaBuio 1,5%. 3a ssaBapp-anpens 2024 roia JOCTUTHYT CUMBOJIHMYECKUH
poct B npenenax 0,3% r/r u +3,3% 3a Tpu roaa.

CaHKIMOHHBIN yiap B HauOOJIbIlIEH CTENeHN Kacalics J00buH (He(Th, ra3, MeTalIbl), IOATOMY
MOJIOKHUTEIBbHBIN pe3ynbTaT B cpaBHeHHH ¢ 2021 rogom — 370 yenex. OHaKo, HICTOPUYECKUE MAKCH-
MyMbl ObUTH TOoCcTUTHYTHI B 2019 roay, nanee COVID u cornamenue ¢ OIIEK, meanenHoe BoccTaHOB-
nenue B 2021 roay u HenpepbiBHas (asza cankuuii ¢ 2022 roaa.

Ob6pabatsiBaroiee mpou3BoacTBo siBisercs (https:/t.me/spydell finance/5435) onuum u3 rinas-
HBIX JIpaliBepoB pocTa poccuiickoi s3xkoHoMuKHU ¢ 2022 roxa, oHa HanpsMyro GopmupyeT noutu 15%
POCCUICKON SKOHOMHKH, OJHAKO, MPSIMO WJIM KOCBEHHO Y€pe3 MEKOTPACJIEBbIC CBSI3UM Ha 00pabOTKy
3ambIKaeTcst okoJio 1/3 sxkonomuku Poccun. OcHoBomosararomuM (GakTopoM pocTa SBISIETCS TOCO00-
pOH3aKa3.

* [Ipou3BoJCTBO KOMIIBIOTEPOB, 3JEKTPOHHBIX U ONTHYECKUX U3AeNUi BeIpociio Ha 44% 1/t u
+97% x anpemo 2021 roxa (nanee cpaBHeHHE Oy/AET I/T U 3a TPU T0/ia B anpee).

¢ [Ipou3BOICTBO FOTOBBIX METAUNIMYECKUX U3CIIUNA, KpOME MAIIMH U 000py10BaHuUs (BKIIOYAET
opyxue u 6oenpuracel) Beipociio Ha 24,2% / +89,8%.

* I[Ipou3BOACTBO MPOYMX TPAHCIOPTHBIX CPEACTB U 00OPYIOBaHUS (BKJIIOYaeT OPOHETEXHUKY U
CHENTEXHUKY) BbIpocio Ha 34,7% / +46,7%.

* [Ipou3BO/ICTBO aBTOTPAHCIIOPTHBIX CPEJCTB CTPEMUTEIBHO pacTeT Ha 36,6% 1o Mepe BICTpa-
MBAHUS JJOTUCTUKU C HOBBIMU IIOCTABIIMKAMH U PACKOHCEPBAIIMU 3aBOIOB YIIEIIINX 3aaJHBIX KOMIIa-
HUH, HO TPH ToJa cHkeHue Ha 31,5%.

* [Ipou3BOJCTBO MEKTPUUECKOTO 000pyIOBaHUS yBenuumioch Ha 9,1% / +31,7%.

* [Ipou3BoacTBO MaluH ¥ 000PYI0BaHMs (B OCHOBHOM CTaHKH M CPEACTBA MPOU3BOICTBA) BbI-
pociio Ha 7,4%, Ho cHu3uIock Ha 2,2% k 2021.

* IIpousBoacTBo Mebenu Boipocio Ha 22,1% / +39,6%.

* [Ipou3BoJCTBO MUIIEBBIX MTPpoaykToB +7,8% / +11,8%.

BIIK o6ecnieunBaet Bkiag npuMepHo Ha 75-80% B HayKOeMKHE OTpaciid MPOMBIIIJIEHHOCTH.

[IpomsIieHHOE TPOM3BOACTBO Poccuu npogomkaeT 0OHOBISATE PEKOPABI, HO UMITYIIBC pOCTa
Hayall CHIYKATHCA.

JKoHnomuueckas aKmueHocmy yqIle, YeM OXHJIANach. B yCIOBHSX BBICOKOTO BHYTPEHHETO
CIpoca HapacTaeT OTKIIOHEHHE POCCUHUCKOI SKOHOMHKH BBEPX OT TPACKTOPUHU cOATaHCUPOBAHHOTO PO-
CTa, 9TO YCUJIMBAET YCTOWYMBOE HHMISAIIMOHHOE JaBIICHHE B YKOHOMHKE.

Crpoc obecrneunBarOT BHICOKHE TEMIIBI pOCTa peasibHBIX 3apIulaT U KpeAUTOBaHUS HACEJICHNS,
BBICOKAs TIOTPEOHOCTh B UMIIOPTE.

WHBECTULIMOHHBIN CITPOC BBICOK: OTMEYAETCS POCT KOPIOPATUBHBIX MPUOBLIEH, TO3UTHBHBIE Je-
JIOBBIE HACTPOEHMSI U 3HAUUTENbHBIN Ot keTHbIN cTuMy (BIIK).

OrpaHMyMBaTh YJKOHOMHYECKYIO aKTUBHOCTh MOT'YT CJeyloIue pakTopbl:

» TeomonmTHUeCKnEe HANPSHKEHHOCTH, OTPAaHMYMBAIOIIME SKCIOPTHBIN MmoTeHnuan Poccuw,
ocnalsst Kype pyoss;

* YiopoxaHue MPOU3BOICTBEHHBIX, (PUHAHCOBBIX U JIOTUCTHUECKUX MEMOYEK MOXKET IIPUBECTH
K YIOPOXKaHHUIO UMIIOPTA;

* YcueHne BOJATHIFHOCTH HA MHEPOBBIX PBIHKAX;
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* Bricokue HHQIAIMOHHBIC OKUIAHHSI, KOTOPHIE MOTYT CHU3UTh HOPMY HAKOTUICHUS, TIOBBICHB
KpEAUTOBAaHUE U CIIPOC, KOTOPBIA HE CMOXKET KOMIIEHCUPOBATHCS YBEIMUEHUEM BBIMYCKa U3-3a CTPYK-
TYpPHBIX OTPAHWYCHUH, B TOM YHUCJIC IO PBIHKY TPYAA.

B anpene mexywyuit pocm yen ¢ nornpaBKoi Ha CE30HHOCTh COCTaBUI 5,8% B miepecueTe Ha roJI Mo-
cie 5,7% B cpennem 3a | kBapran 2024 roxa. [lokazarens 6a30Boi HHOISAIINYN ¢ TIOMTPABKOM HA CE30HHOCTH
B ampene Bo3poc 10 8,3% B mepecuete Ha rox nocie 7,1% B cpeanem 3a | kBaptan 2024 rona. Bmecte
C TeM BKJIAJ] B POCT IIEH B arpeie — Mae BHOCHIIM U Pa30BbIe (JaKTOPHI, CBS3aHHBIC C UHICKCAIIMEH Tapy-
(OB Ha YCITYTH CBSI3H U MOBBIIIICHUEM IIEH Ha OT€YECTBEHHBIC aBTOMOOWITN. ["0/10Bast MHMIISIINS, TIO OIICHKE
Ha 3 uroHs, BeIpocia 10 8,1% mocie 7,8% 1mo uroram ampers.

WNudnsanuonHble 0KUIaHUS HACEIEHUs] M YYaCTHHKOB (DMHAHCOBOTO PHIHKA BBIpOCTH. L[eHOBBIE
OXKHJTAaHUSI TIPEITPUATHA He N3MEHITUCH. [1OBBITIIEHHBIC MHQIISITUOHHBIC OXKUIAHHS YCUITUBAIOT HHEPITAIO
YCTOWYHBON MHQIISINN.

Ha cpemrecpoyHOM TOPU30HTE OaaHc pUcKos 0 uH@aAyuu e1e OOIIbIIIe CMECTHIICS B CTOPOHY
nporHMIAIMOHHBIX. OCHOBHBIE TTPOMH(DIISIIMOHHBIE PUCKU CBSI3aHBI C U3MEHEHHEM YCIIOBUM BHEIIHEH
TOPTOBJIM (B TOM YHUCJIC ITO]T BIUSHUEM T'€OTOIMTHUCCKON HAITPSHKEHHOCTH ), C COXPAHEHUEM BBICOKHMX HH-
(GIALMOHHBIX OKUIAHUM U OTKIIOHEHUS POCCHICKON YKOHOMUKH BBEPX OT TPACKTOPUU COAIAHCHPOBAH-
Horo pocta. CoXpaHeHHE MAaCIITaOHBIX TOCYIaPCTBEHHBIX JIBIOTHBIX MPOrPAMM MOYKET 3aMEJITUTh BO3-
Bpar K 0oJiee YMEPEHHBIM TeMIIaM pocTa KpeauToBaHus. Jle3uH(ISIIMOHHBIE PUCKU B TIEPBYIO OUepeb
CBsI3aHBI ¢ 00JIee OBICTPHIM 3aMEJIEHUEM POCTa BHYTPEHHETO CIPOCca, YeM OKUAAaeTCs B 0a30BOM CIICHA-
pHH.

O06opoT po3nuunoii mopzosnu ¢ yaerom uapsuu B anpene 2024 roxa Beipoc Ha 8,3% 1/, 3a
sHBapb-anpenb 2024 roga poct Ha 9,9% 1/T, a 00BEM MJIATHBIX YCIYT HaceJlEeHHUIO BBIpOC Ha 6,8% u
+6.2% 1/ cootBeTcTBeHHO. [10 cymme 3a 12 mMecsieB 000pOT pO3HUYHOH TOproBiu B anpene 2024 roxa
IIPEB30I1LIEN JOKPU3UCHBIN ypoBeHb Ha 2,9%, HO Bee elie Ha 0,8% Huxe ypoBHs nekadpst 2014 (3a mecsiny
JI0 Havaja MOoJHOMACIITaOHOro U CaMoro MpoAOLKUTENsHOro ¢ 1998 kpusuca 2015-2016 rr.).

O0beM nompebumensckozo cnpoca (ToBapsl + yciyru) Beipoc Ha 8% 1/ u +8,8% 1/ 32 4 me-
csana 2024 rona.

[NoTpeOuTensckuii cipoc Ha TOBAaphl U YCIYTH 1o cymMme 3a 12 mecsies B anpene 2024 roxa
npeBbicuI cpoc B gespane 2022 roxa Ha 4,6% (Kpu3HC 3aKOHYEH C YBEPEHHBIM 3aKpEIJICHUEM Pe3Yilb-
TaTa).

Yposenv de3padbomuypr nocTUr UICTOPUYIECKOTO MUHUMYM B 2.6%.

Kpeoumnas akmugenocms oCTaeTcs BBICOKOH Kak B PO3HHYHOM, TaK M B KOPIIOPATHBHOM CeT-
MeHTe. HeoOecnieueHHoe MOTpeOUTENBCKOE KPEIUTOBAHUE TTOAJIEPKUBACTCS POCTOM JJOXOA0B HACEIICHHS.
['ocymapcTBEeHHBIE JTBTOTHBIC TIPOTPAMMBI TIPOIOKAIOT BHOCHTH OCHOBHOW BKJIA]] B IIPHPOCT UIIOTEYHOTO
noptdenst 0aHKOB, MIPU ATOM B PHIHOYHOM CETMEHTe AMHAMUKa cheprkaHHas. OOIIre TeMITbl IPUPOCTa
KOPIIOPATUBHOTO KPEIUTOBAHUSI HUXKE MUKOBBIX 3HaUeHUM oceHu 2023 roza, XOTs OI0/HPKETHBIE CTUMYJIBI
MIOJI/IEP>KUBAIOT BHICOKUH CITPOC KOPIIOPATHUBHOTO CEKTOPA Ha KPEIUTHBIE PECYPCHIL

Ilpozcno3 poccuiickoit IKOHOMUKU.

B makpomnpornose (https:/cbr.ru/statistics/ddkp/mo_br/) LIb P® (cpaBHeHHE MpOTHO30B arpelib-
CKHX C MaiiCKUMH) Obla mepecMoTpeHa MHGIISIMS B cpeaHeM 3a rof ¢ 6,9 no 7,1% u 3HauuTenbHO
BbIpoc mporuHo3 o BBII ¢ 2,1 10 2,9% npu camkenun 6e3padotutisi ¢ 3 1o 2,8%.

YYacTHUKH PBIHKA 0KHJIAI0T CHITBHON 9KOHOMHKH, 000CTpeHUS eUITuTa KaJpoB Ha (DOHE BHI-
COKHX TEMIIOB POCTa JOXOI0B HACETEHUS U TOTPEOUTETHCKON aKTHBHOCTH.
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13.2. AHau3 prIHKA 00BEKTA OLIEHKH

bankoeckuii cekmop.

Yucras npubbU1h 6aHKOBCKOTO cekTopa B amnpeine 2024 roaa coctaBuia 305 mupa pyo., 4To Ha
35 mipa py0., unu 13%, Beimie pesynasrata Mapta 2024 roga (270 mapa py0.). [lpu 3ToM 10X01HOCTH
Ha KanuTal Bbipociia 10 24,5 ¢ ~22%. Ha poct nprObLUTH B OCHOBHOM MOBJIHSIIO CHIYKEHHE OTYUCICHUN
B pe3epBbl HA 67 Mipa pyo., B TOM YKCIe: — [0 MPOYUM aKTUBaM CHIbKeHHe O0bl1o Ha 108 miupa pyo6. (B
MapTte 6aHKH c(HOPMUPOBAIN KPYITHBIE PE3E€PBBI MOJ] BIOKEHUS B IKOCUCTEMBI); — TI0 KOPIIOPATUBHBIM
KpenutaM — Ha 22 mupa py06. (orienouno CoR cocrasun 0,6%, uto HiKe cpeaHenctopudeckux 1,1% B
2018-2021 ronax) mocie BbICOKOTO YpOBHs AodopMupoBanus B mapte (~56 mipa pyo., CoR coctaBun
0,9%). PezepBsl o kpeauTaM U3l HAMPOTUB, BbIpocian Ha ~60 mipa pyo. (CoR B ampene BepHyIcst
K CpPEJHEUCTOPUUYECKOMY YPOBHIO 2,0%) mocie BOCCTAaHOBIIEHUS PE3EPBOB B MapTe 3a CUET KOPPEKTH-

POBKH MaKpOYCJIOBHIA.
CoR -- Croumocts kpeautnoro pucka (Cost of Risk)

KonnyecTBo npuOBUIBHBIX 0aHKOB CHU3UIIOCH 110 249 ¢ 255 B MapTe, a UX 10J14 OT 00IIEro yucia
6ankoB — 10 ~78 ¢ 80% (ripu 0011Iel A0I€e B aKTUBAX CEKTOpa B amnpesie Ha ypoBHe ~97%).

ExxeMecayHasa umcTas MpuGeine

YBbITOK
NPUObINb o Yicras npu6bins cexropa
Mnpa pyo.
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MCcTouHMK: dopMa oTyeTHoCTK 0408101
KonunyecTBO BaHkM, NomyyuBlUMe NPpUMBLITL B TEKYLIEM MecaLe, ef.

BaHki, NonyumMBiLMe yBLITOK B TEKYLLIEM Mecale, e[,

W aons I'IpHGbIJ'IbeIX Lona npmbeineHbx BaHKOB C Havana roga, %
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' [ons nprbbinbHbr B2HKOB - B % OT aKTMBoE BaHKoBCKOro cexTopa. Bes yueta HKO.
HMecTouHmk: dopMa oTueTHOCTHM 0409101,

banancossit kanutan (+273 mipx pyo6., +1,8%) Belpoc MeHblIe MpUObLTH, 3apabOTaHHON CeK-
topoM (305 mipa py0.). B ocHOBHOM 3TO 0OBSCHSIETCS OTPUIIATEIBLHON MEPEOIIEHKON IIEHHBIX OyMar
yepes3 Npouuii COBOKYIHBIN 10x01 (-58 Mipx py0.), a TakKe BBIIUIATON AUBUACHIOB (22 Mapa pyo.).
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o mperBapuTEIHHBIM JAaHHBIM, B allpeJie TOKa3aTelb JOCTATOYHOCTH COBOKYITHOTO KanuTana E
(H1.0) coxpanmics Ha yposHe 12,1% (-0,01 m.m. 3a Mecsiir). PeryisaTHBHBIN KanmuTajl B anpelie yBeu-
yuics Ha 1,5% Onaronaps mecssuHoi npuobuin. ABP (akTHBBIL, B3BEIIEHHBIE I PUCKY) BbIpOCIH Ha 1,6%,
YTO CBSI3aHO C PACIIMPEHHUEM KPETUTOBAHMS, a TAKXKe C POCTOM MakpoHaa6aBok (+9% 3a mecsn), mpe-
HMMYIIIECTBEHHO M0 MOTPEOUTENHCKUM CCyJaM. 3amnac KanuTania (0 HOpMaTHBOB) B amnpesie U3MEHUIICS
HECYIIIECTBEHHO U COCTaBJIsIeT 7,6 TpiH pyOiieit.

[To npenBapuTENBEHBIM TaHHBIM, TEMIT POCTa HOMPEOUMENbCKO20 KPeOUmoeanus COXpaHmICs
Ha BICOKOM ypoBHe MapTa 2024 roxa (1,8%). 3HaunTenbHBIN POCT MOKET OBITH CBSI3aH C YBEITUYCHHEM
JI0XO0JIOB HAceJIeHHs, OJaroaapsi KOTOpOMY COXPaHSETCsl BBICOKAs OTPeOUTENbCKash aKTUBHOCTE. [Ipu
3TOM B OCHOBHOM YBEITUYHBACTCSI CETMEHT KPEJIUTHBIX KapT, TJIe CTABKHU BCET/1a OBUIH BBIIIE M TO3TOMY
MEHee YyBCTBUTEJIBHBIMHU K U3MEHEHHUIO PHIHOYHBIX CTaBOK. KpoMe TOro, B YCIOBUAX BBHICOKHX CTaBOK
M0 BKJIQJaM HACEJICHUIO MOXET OBITh BBITOJHEE COBEpIIaTh MOKYIKH, HUCIOJB3Ysl OCCIPOICHTHBIH
rpelic-iepruo 1 He 3aTparuBas coepexxenus. BaxHo, uto cBsitie 70% 3aJ0KEHHOCTH IPUXOAUTCS Ha
KapThl, OTKpbITEIE 10 2023 roxa.

Kopnoparusssiii noptdens yBenuuuics Ha 1,5 tpan py6. (+1,9% 1, +1,8% B maprte). bonburyio
yacTh IpupocTa oldecre-

KopnopaTMBHHe MpWpocT 3a MecaLl qUJiIn pY6HeBBIe KpCIANTBL
KpeauTb!' roRoso MpvpocT (+1,1 TpnH pyo., +1,8%). U3
. 196 199  HuXx Oomeme Ttpetn (0,4
4 17

; o TPJTH py0.) IPHUILIOCH Ha 3a-
5 CTPOMIIMKOB B paMKax Mpo-
1 €KTHOTO (hMHAHCUPOBAHUS
0 CTpOUTENBCTBA KUibs. [lo-
- MHMO 3TOT0, 3HAYUTCIILHBIN

4 5 6 7 8 9 10 M 12 1 2 3 4
2023 2024 00BbEM KPEIUTOB  BBITAH

TPaHCIIOPTHBIM, JHEPIreTH-

1 3HaqeHMA NpUMBEeHsl Ha KoHEL, Mecsala. MprpocThl ykasaHsl © yqeTtoM MNAT.

B COCTaB KOPrNOPaTMBHLIX KPEAWTOB BKMOYEHb! KPEAWTB rOCCTPYKTYPaM. YCCKUM H TeHeKOMMYHI/IKa-
2 3pech W fanee Ans rpadMkos C TEMNaMU MPUPOCTa FOAOBAas AVHAMMKS

He NpWBs3aHa K NeBoi WKarne. OMOHHBIM KOMIIAHHAM, a
WcTounvk: dopma oTueTHocTH 04089101 TAKXE UCIIOJIHUTCIISIM TOC-

KOHTPAKTOB, B TOM YHCJIC HA 3aBCPUICHUEC PAHCC HAYATBIX NHBCCTUIIMOHHBIX ITPOCKTOB.

PocT BamroTHBIX KpeauToB yckopuiics (+318 mupa py0. B pyOieBoM dKBHBAJICHTE, +2,5 mocie
+0,5% B MapTe), BEpOATHO, N3-32a KeJaHHs OTAEIbHBIX KOMIAaHUNH-3KCIIOPTEPOB IPUBIIEKATHCS 110 Ooiee
HU3KHUM CTaBKaM (B OCHOBHOM OHHM 3aMMCTBYIOT B BaJIIOTE).

Ilaegvie ¢honovl u KonEKMUGHBIE UHBECHUULL.

Poct cToumocT akTHBOB MOA yrpasienueM ynpasisitomux komnaauid (YK) B I kBaprane 2024
r. 3aMenuics 3a cueT yxyamenus auHamMukun CUA T[T D, Ha KOTOpYrO MPUXOIUTCS OCHOBHOUW 00BEM
aKTHUBOB I10J ynpasiieHneM Y K.

YucTsit nputok cpeacts B [IND cokpaTuiics mocie pekopaHoro npuroka konma 2023 r., obec-
MIEYEHHOT'0 COCTOSATEIbHBIMU UHANBHUIYaIbHBIMU HHBecTOpamu. B [ kBaptane 2024 r. oCHOBHOM IPUTOK
cpezncts B 3[IN® noanepxuBanu GoH bl OPUEHTHPOBAHHBIE HA KOPIIOPATUBHBIX HHBECTOPOB. [Ipogoi-
KUIICS TaK)Ke MPUTOK CPEJCTB B (POH/IBI, paCCUMTAHHbIE Ha 00J€e MacCOBBIX PO3HUYHBIX UHBECTOPOB,
CTpaTEruy KOTOPBIX IPEIOJAraloT MHBECTUIMM B KOMMEPUYECKYK) HEIBMKUMOCTb, B OCHOBHOM B
CKJIa/ICKU€ KOMILJIEKCHI.
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POCT AKTMBOB MO[ YMPABNEHWMEM YK B | KBAPTAJE CTPYKTYPA AKTMBOB NOA YNPABNEHWEM YK
2024 T. NPONOTXMANCA, HO SAMELSTUNCA NPAKTWUHECKW HE U3MEHWU/TIACh
(TPNH PYB.) %)
IIIII ERRERRENY
Il k&. Il ke. IV KE. | kB lks. | llks. |lMlks. |IVks. | lks. | llks. Wk, | IWks. | lke
2022 2023 2024 2022 2023 2024

HCYA MWD MHHND WY yenHbivMg Gymoramr  ETP HNO Mpouee

B cermenTe po3HuuHbix GoHm0B B I kBapTane 2024 r. Takxke HabI0JAIOCh 3aMeJIEHHE HETTO-
IIPUTOKA cpeAcTB nanmukoB. [Ipu atom BIIN® neHeKHOro pplHKA COXPaHSUIA MPUBIICKATEIBHOCTD Ha
(oHE BBICOKMX CTAaBOK JICHEKHOT'O PbIHKA — HAa HMUX IPUIIENICS OCHOBHOW O00BEM YHCTOrO MPUTOKA
CPEICTB B CETMEHT. BHYTpH KBapTana JMHaAMHMKa PO3HUYHBIX (POHJOB ObLIA PA3HOHANIPABIECHHOM.

[NOXOAHOCTL MO rPYMNAM 3MAd B 2023 roay Tabn. M1-1-3
(%)
Ipynna | I kB. 2023 | Il kB. 2023 | 1l k8. 2023 | IV kB. 2023 | I k8. 2024
MonHaa AOX0OHOCTL 30 KBapTan
Maccossie 3NN 4 7 1 18 1
He6onbwwe MWD ] 26 1 50 7
WHaneupoyansHsle 3MAD 4 33 4 67 70
Kopnopatugxsie 3MNAD 2 14 ] 48 53
[OuBMAOEHAHAA 0OXOOHOCTL 30 KBapran
Maccoesie 3MTMD 1 1 3 16 10
HeGonblwme 3MHD 0 0 1 3
WHoneupyansteie 3NHE 1 0 2 3 4
Kopnopatugheie 3MHQ 0 0 0 4 4
Hcrourmk: baxk Poccim.
CTPYKTYPA AKTWUBOB MO I'PYMMNAM 3MA® HA 31.03.2024 Puc. [1-1-6
(%)
100 1 ———— ——
e 2
. EEEE— ¢ I——
80 3 1 7 X 8
44 9
60
10 R o 2 "
———
1 I 3
20 : 38 28 3
e ]
0 1
Maccossie 3MTUE He6onbwue 3N WHamsnayaneHble 3NNO KopnopatueHsie 3NH®
M 06nuraunu poccuiickux X0 (30 NCKIYEHHEM 0BNUraLMA C MNOTEYHLIM NOKPbLITUEM) HensuxnMoe MMYLWECTBO, HOXOAAWEECS HO TEPPUTOPHY PO
B YHbie aKTHBbI B UHOCTPAHHBIE LeHHbIE ByMaru
WHsectuunonHsie nan NMUG LlenexHble cpeacisa
B [lonu 8 ycraBHom Kanutane poccuitcknx 000 [lexexHble TpeOOBAHNA N0 KPEANUTHOMY AOr0BOPY (10roBOPY 30AMa)

 1e61TOpCKOSA 3040/KEHHOCTL [oCyAOpCTBEHHBIE W MYHULMNONbHBIE LEHHble Bymarn
Axumu poccuiickix AQ

Herounnk: bakk Poccun.

B cermente /Y B ycla0BHSIX COXPAHSIIOIIMXCS BBICOKUX IPOLIEHTHBIX CTABOK YUPEIUTENH, B OC-
HOBHOM MAacCCOBBI€, ITPOJOJDKAINA BBIXOAUTh U3 CTPATETUH, OTAaBas NPEANIOYTCHUE aJbTCPHATUBHBIM
uHcTpyMeHTaM. KonuuecTBo KIIMEHTOB B OTPACIIH 10 UTOraM KBapTajla CHU3MWIOoCh. HecMOTpst Ha BBIBO
CPEeZCTB, COBOKYITHAsI CTOMMOCTb MOPT(eIe He3HAaUNTEIbHO BhIPOCIa Ojaroiapst HO3UTUBHONW JTMHA-
MUKe (OHIOBBIX pIHKOB. COXpaHWIICS TPEH/I Ha yBenuueHue Beca B JIY cocTosTenbHbIX (KBaTupHIIn-
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POBaHHBIX) MHBECTOPOB. CEerMeHT CTaHAApTHBIX CTpAaTeTWil MO UTOraM KBapTajla HECKOJBKO COKpa-
tuncs. Kpynueime crangaptaelie ctpateruu Y 1mo cpaBHEHHIO € JENO3UTAMH 32 MOCJIEIHUHN IO TPH-
HECIU OOJIBIIYIO IOXOTHOCTb.

odD3.

KoppekTnpoBka pBIHOYHBIX OKMJAHUN OTHOCUTEJIBHO IPOJOJDKUTEIBHOCTH MOJACPKAHUSL
KECTKUX JIEHEKHO-KPEIUTHBIX yCIOBHI Ha (POHE COXpaHsAIOLIErocss MHQISAIMOHHOTO AAaBJICHUS MPH-
BEJIa B alpesie K 3aMeUIEHHIO TeMIa pocTa JoxoaHocTet OD3: B 11e7I0M 3a MECSII] B CPEJHEM 10 KPUBOI
O®3 noxoaHocT Bbipocau Ha 49 6a3ucHbIX MyHKTOB. B 3THX ycnoBusx Mundun Poccun pazmecTun
Ha ayKLMOHE B arpesie IeHHbIX Oymar Ha 319,8 mupx py6. mo HomuHaiy, 4to coctaBuiio 32,0% ot riana
Ha |l kBapran 2024 roga. OcHoBHbIMH IIpoaBlaMu OM3 Ha BTOPUUHBIX OMPKEBBIX TOPrax BbICTYHAIN
C3KO (npoganu OP3 Ha 60,2 Miapa py6.), 0ITHAKO C yI€TOM ONepaliii Ha IEPBUYHOM OUPKEBOM PBHIHKE
B anpesie oHu npuodpenn OD3 Ha obuyro cymmy 93,4 mupa pyosneit. [lonnepxky BTOpUYHOMY PBIHKY
O®3 okazann HOO u pusnyeckue nuua.

Perrox O®3, koTOPHIN HENpephIBHO CHIKaeTcs ¢ (espass 2024 roga, KpaCHOPEUUBO JIEMOH-
CTpUpPYET HEOJHO3HAYHOCTh CUTYyalllU Ha JI0JITOBOM PBIHKE.

C navana 2024 roxaa (sHBapb-anpeib BKIIOYUTEIHBHO) YHCTHIC pa3MEIICHUS PyOIeBbIX 00aura-
U CO CTOPOHBI BCEX POCCUICKUX IMUTEHTOB COCTaBUIIM Bcero 688 mupa py6. mpotus 1045 mupa pyo.
B 2023 1 795 mupa py06. B 2021 roay 3a aHAJIOTUYHBINA TIEPUOJT BPEMEHH.

OO11ee CHIKEHHE aKTUBHOCTHU MPOUCXOMUT 32 cUeT rocyaapcTBa. Munpun PO Beimen Ha oT-
KPBITBIA peIHOK TTociie Hayasna CBO mumb B oktssOpe 2022 roma, cymma pa3MelieHnid cocTaBmia 6,2
TPJIH pyO., OCHOBHBIM IOKYIAaTEIEM IPUMEPHO HA V4 SIBIISIOTCS OAHKU.

O0ObeM BIOKCHHI B IOJTOBBIE IIEHHBIE OyMaru B 11eJioM yMeHbIinuics Ha 0,1 tpiu pyo6. (-0,6%),
B OCHOBHOM 32 CUET CHM)KEHUS BIIOKECHHI B KOPIIOPATHUBHBIE 00IHUraniy (4acTh ObUIA MPOJIaHa, a 4acTh
noramieHa). COBOKyIHBIN 00beM BiIOKeHUH 0aHKOB B OD3 npakTuuecku He U3MEHWICS. bput moramex
BhIITycK Ha cymmy 300 muipa pyo6. (u3 kotopsix ~160 Mipz py0. 6pu10 Ha Oanance 6aHKOB §), a TakKe
OaHKHU OTpa3WIM UX OTPHUIATEIHHYIO IEPEOLIEHKY B pazmepe ~40 miipa pyosneit. [Ipu sTom GaHKU BBIKY-
i HOBBIE BhIycku OD3 Ha cymmy ~195 mapp pyoneii. Beero B anpenie Mundun Poccun pazmectu
O®3 na ~272 mupa pyo6. 9 (~247 mapn pyO. B MapTe), BCE C MOCTOSIHHBIM KYTIOHHBIM J0X010M. OCHOB-
HBIMU TTOKYTIAaTEISIMA HOBBIX BBIITYCKOB cTanu 6anku (~70% ot obuiero oovema) u HO®O B pamkax 10-
BEpUTENBHOrO ynpasieHus (~18%).

Kniouesan cmasxka banka Poccuu

bank Poccun 08 urons 2024 roga ocTaBuiI KIOYEBYIO CTaBKY HEM3MEHHON Ha ypoBHE 16%, Tak
KaK 9KOHOMHUYECKHE OOCTOSITeIhCTBA HE U3MEHWINCH B JOCTATOYHOM CTENEHH, YTOOBI AENaTh CTOJb
pe3kuit pazBopoT JAKII. Pe3kuii pa3BopoT MPpOUCXOAUT B YCIOBHUAX SKCTPAOPAMHAPHBIX CUTYaIIUM U CO-
OBITHII B 9KOHOMUKE, PUHAHCOBOHM CHCTEME MJIU T'eOTIOJIUTHKE TaK, Kak 3TO ObUIO B aBrycre 2023, ¢des-
pane 2022 u nexadbpe 2014. B m100bIx Apyrux ciayvasx He3aJAeKIapupoBaHHoe n3MeHeHue Bekropa JIKII
OOBIYHO MCKITIOYAETCS C LIEIbI0 COXpaHeHHs JoBepHs K nmonuTrke Lb.

Camoe BaxkHoe u3 npecc-penusa (https://www.cbr.ru/press/pr/?tile=07062024 133000Key.htm)
u mpecc-koHpepennun (https://www.cbr.ru/press/event/?1d=18753) Ilpencenatenss banka Poccum
3.HaluynnuHoi 3aKiIr04aeTcst B TOM, 4TO:

* bank Poccun nomyckaeT BO3MOKHOCTb HOBBIIIEHHS KIFOUEBOM CTaBKM Ha OJvpKailiem 3ace-
TaHUH.

* Ecnu ycroitunBoe MHQIIALIMOHHOE AaBJICHNE HE HAYHET CHU)KATHCS, PEaTU3yOTCS POUH(IIS-
LIMOHBIE PUCKH, JOIYCKAETCSI BO3MOKHOCTD CYIIECTBEHHOI'O MOBBIIEHUS KIFOYEBON CTaBKH B HIOJIE.

 Jlis BO3BpalleHuss UHQIAIUKA K 1IETU MOTPEOYEeTCsl CYIECTBEHHO 00Jiee MPOAOIKUTEIIbHBIN
nepuop noaaepkanus xectkux [IKY B s3xoHOMUKe, 4eM IPOrHo3upoBanock B anpeine 2024 rona.

VkecToueHne CaHKIUH.

B cBs3u BBeienneM CILIA orpaHnuuTenbHBIX Mep B OTHOIIEHUH [ 'pynmbl «MocKkoBCcKast Oupxkar»
¢ 13 urons 2024 rosa TOpru Ha BaJIOTHOM PHIHKE U PHIHKE JIparoleHHbIX MeTaioB MOCKOBCKON Oupku
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OyAyT OCYIIECTBIATHCS 110 BCEM MHCTPYMEHTaM, 3a UCKJIIOUEHNEM BaTIOTHBIX nap ¢ posuapoM CILIA u
eBpo. https://www.moex.com/n70156. Takum 06pa3oM, BOSHUKIHN JOTOTHUTEIbHbIE TPOOIEMbI TEXHH-
YeCcKOro xapakrepa. Bce Kypcebl B mapax pyOib-eBpo U pyOib-mgosuiap (akTHIeCKH CTalud BHEOHpIKE-
BBIMU.

«nst onpenenenus opunmanbabx KypcoB nosuiapa CILIA u eBpo k pyosnto bank Poccun Oyner
MCIOJIb30BaTh OAHKOBCKYIO OTYETHOCTh M CBEJICHUS, MOCTyNaloIue oT HU(POBLIX M1aThopM BHEOUP-
KEBBIX TOPTOB, B COOTBETCTBUH ¢ Yka3zaHueMm banka Poccum ot 03.10.2022 Ne 6290-Y «O mopsiake
ycTaHOBJIeHUs U onyOiukoBanus LlentpansubiM 6ankoM Poccuiickoit @enepanun opuImaIbHbIX Kyp-
COB MHOCTPAHHBIX BAJIIOT 110 OTHOILIEHHUIO K PYOITION».

https://cbr.ru/press/pr/?file=6385381356667703160BR.htm

OcHOBHbIE BbIBO/IBI:

Cwmsiraenue JIKII munumym 110 okta6pst 2024 rona manoBeposiTHO. COOTBETCTBEHHO, IIPU YCIIO-
BUHU CYHIECTBEHHOI'O A€3WHQISIMOHHOTO 3(deKxTa CHIKEHNE CTaBKH MOXKET ObITh HE paHee AeKaops
IIPYU UHEPIMOHHOM pa3BUTHU. O/IHAKO, IOKOBBIN clieHapuil (Kpu3uc, 0O6Basl crpoca, GaHKPOTCTBA WU
pa3pbIBbI JINKBUIHOCTH B OAHKOBCKOM CHCTEME) MOTYT IPUBECTH K PAHHEMY CMSTYECHHUIO.

13.3. Undopmauus o ¢pakTopax, BIUSIIOMMX HA CIIPOC U Npe/IokKeHHe B 0aHKOBCKON cepe

dakTopaMu, OTPULATEIBLHO BIUSIONMMH Ha CIIPOC HA JESITEIBHOCTh B OAHKOBCKOI cdepe, sB-
JSIOTCA:

* TeonosuTuyeckue HAIPSIYKEHHOCTH, OIPAHMYMBAIOLIUE HSKCIOPTHBIA INoTeHuuan Poccuwy,
CaHKLUY,

* YaopoxaHue NMPOU3BOACTBEHHBIX, (PMHAHCOBBIX U JOTHCTUYECKHUX LENOYEK, IPUBOASIIINE K
YAOPOXKAHHUIO UMIIOPTA;

* YcuiieHHe BOJAaTWIBHOCTA HA MUPOBBIX PBIHKAX;

* Bricokue MHQIAMOHHBIE 0KUaHHs, KOTOPbIE MOT'YT CHU3UTh HOPMY HAKOILJIEHHUS, TIOBBICUB
KPEIUTOBAaHUE U CIIPOC, KOTOPBIN HE CMOYKET KOMIICHCUPOBATHCS YBEJIMUEHUEM BBIIIyCKa U3-3a CTPYK-
TYPHBIX OTPAHUYEHUH, B TOM YHUCIIE 10 PBIHKY TPYJa.

dakTopaMu, MMOJIOKUTEIBHO BIHUAIONUMHE Ha CIIPOC Ha JESTeILHOCTh B 0AaHKOBCKOH cdepe, sB-
JISTFOTCSL:

JeSITEILHOCTh TOCYAApCTBA O OXHBJICHHIO WHBECTUIIMOHHOW aKTHBHOCTU XO3SHCTBYIOIIHUX
CyOBEKTOB;

NIOSIBJICHHE MPU3HAKOB CTPYKTYPHBIX M3MEHEHHWH B 9KOHOMHKE Poccuu, KOTOpbhIE TIO3BOJIST B
OyayIIeM MmpeoIoNieTh CTPATETHIECKYIO YIIEPOHOCTh OPUSHTAIIMH SKOHOMHUKH Poccri Ha IKCIIOPT ChI-
pbsl.

13.4. Uudopmanusi 06 3koa0rnuecknux GakTopax, OKa3pIBAOIIUX BJIUsIHAE HA CTOMMOCTH 00b-
€KTa OLleHKHU

DKOJIOTHYECKHUE (baKTOpBI, BJIMAIOIIMEC HA CTOUMOCTD 00BeKTa OIICHKHU, ITOKa OTCYTCTBYIOT.

13.5. Uudopmanusi o npounx (pakTopax, OKa3bIBAOIINX BIUSIHAE HA CTOMMOCTH 00b€KTa OLIEHKH

[Tpourie paxTOpsl, BIUSIONIME HA CTOUMOCTh 0OBEKTA OLIEHKH, OTCYTCTBYIOT.
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14. ONMACAHME TPOIIECCA OIEHKHM OBBEKTA OLEHKH B YACTH
MPUMEHEHUS TTOJIXO/IA (ITOJXO/I0B) K OLIEHKE

B cooTtBercTBUM ¢ MexayHapoaueiM cTanaapToM ¢puHaHcoBoi otueTHOCTH (IFRS) 13 «Onenka
CIPaBEIJIMBOM CTOMMOCTHY, I1.15, OlleHKa cripaBeNTMBOI CTOMMOCTH TpenojaraeT OOMeH aKTUBa WIIN
00s13aTeNBCTBA MPU MPOBEJCHUH MEX]Ty YYaCTHUKAMU PhIHKA OINepaiy Ha J0OPOBOJILHOI OCHOBE 110
Ipo/Iayke aKTHBA WK Tepeniade 00s3aTeNbCTBA Ha AaTy OLIEHKU B TEKYIIMX PHIHOYHBIX YCIOBHSX.

B cootBeTcTBUM ¢ MexayHapoaHabiM cTaniapToM purancoBoi otueTHOCTH (IFRS) 13 «Onenka
CTpaBEAJIUBON CTOMMOCTI», 11.16, OLleHKa CIIPaBEUIMBOM CTOMMOCTH MPEAIOJIATraeT, YTo ClIeNKa C Iie-
JIBIO IPOJQXKH aKTHBA WM MIepe/iauu 0053aTeNbCTBA OCYIIECTBIISETCS:

(a) Ha pBIHKE, KOTOPBIN SBISETCS OCHOBHBIM JIJIsi JAHHOTO aKTHUBA WIH 00s3aTeNbCTBA; WU

(b) mpu OTCYTCTBUHM OCHOBHOTO PHIHKA, HA PBIHKE, HAN0OJIee BHITOJTHOM B OTHOIIICHUH JIAHHOTO

aKTHBa WJIN 0053aTEeNbCTBRA.

[Tpu oTCYTCTBUM 10Ka3aTENBCTB OOPATHOTO MPEANOIaraeTcs, 4YTo PhIHOK, HA KOTOPOM OpraHu-
3anusi OOBIYHO OCYIIECTBIISIA OBl CACNKU C IENBI0 MPOAaKH aKTHBA MIIHM Teperayn 00s3aTebCcTBa,
SBJIIETCS OCHOBHBIM PBIHKOM HJIH, IPU OTCYTCTBUU OCHOBHOTO PBIHKA, HAaN0O0JIee BHITOJHBIM PHIHKOM.

Taxum 06pa3oM, IIpy OIEHKE CIIPABEJTMBOM CTOMMOCTH PUHUMAETCS, YTO

1) — omepauus UMeeT MECTO Ha YKa3aHHYIO IaTy U PACCMATPHBACTCS C TOYKU 3PEHHS
YYaCTHHKA PBIHKA, YIEP’KUBAIOIIETO aKTUB HJIM UMEIOLIETo 00s3aTenbeTBO (1.21);

2) — yYaCTHHUKH PbIHKA JICHCTBYIOT B CBOMX SKOHOMUYECKHX HHTepecax (1m.22);

3) — UMEIOT MecTO O0LINe XaPAKTECPUCTHKH:

a) 00BEKT OLIEHKU MPU3HAETCS (PMHAHCOBBIM aKTUBOM (J0JIEBBIM MH-
CTPYMEHTOM JIpyToii opranuzanuu (MexmyHapoaHbIi cTanaapt (u-
HaHcoBo# otyeTHOCTH (IAS) 32,111 6,

Beenen B neiictBue Ha Tepputopun Poccuiickoit @eneparin npukazom MunprHa
Poccun o1 28.12.2015 Ne 2171; ¢ yueTom nomnpasok JokymeHToB MCDO, BBeieH-

HBIX B JIeHCTBHE Ha Tepputopuu Poccuiickoit @eneparun npukazamu MuHpHuHA
Poccun ot 14.12.2020 Ne 304n);

6) MMpeaAnoJaIaracTcsd, 4To nmpoaaxa akTuBa IMpOUCXOAUT Ha HanOoJsce

BBITOJJHOM PBIHKE IJI1 aKTUBaA

(ompenenenue conmepxurcs B IIpunoxernn A k MexayHapoIHOMY CTaHIApPTY
¢unancosoit otuerHoctH (IFRS) 13 «Onenka cnpaBeammBoii croumoct», B OT-
YeTe MPEeACTaBIeHO B pa3zene «OCHOBHbBIE TEPMUHBI M OTIPEICICHUSY);

B) YYaCTHHMKHU PbIHKA, C KOTOPbIMH Obl MpEeANpUsATHE BCTYIUIO B
CEJIKY Ha JaHHOM pBbIHKE — 00J1aatole 0COObIMHI XapaKTepUCTH-

KaMH
(cM. manee paszzen «OCHOBHBIE TEPMUHBI U ONIPENICIICHUS)

POJaBLb
HOKYMAaTeH;

4)  — (uHaHCOBBII aKTUB (0OBEKT OLICHKH, SBJISIFOIICHCS I0IEBBIM HHCTPYMEHTOM JIPY-
roif OpraHu3alu), He IPEANoIaraeTcsi arperupOBAHHBIM C IPYTUMH MOTEHIIUATBHO
JIOTIOJTHSIFOIIIMMHU aKTHBAMU;

5) — OTCYTCTBYIOT OIpaHUUYCHUS HA MPOJAKY 00BEKTa OLICHKH.

B cootBerctBuu ¢ n. B2 Ilpunoxxenus B k MexnyHapogHoMy ctanaapTy puHaHCOBOI oTdeT-
HoctH (IFRS) 13 «Onenka cnpaBeInBoil CTOUMOCTHY,

«Lenb oLleHKH CpaBeATUBONM CTOMMOCTH 3aKJIFOYAETCsl B TOM, YTOOBI OIPEAETUTH LIEHY, [0 KO-
TOpo OblIa ObI OCYIIECTBIIEHAa OOBIYHAS CHETKa MO MPOJa)Ke aKTHUBA WIHM Tepeaade o0s3aTeTbCTBa
MEX/y YYaCTHUKaMH phIHKA Ha JaTy OLIEHKH B TEKYIIUX PHIHOYHBIX ycI0BHsIX. OLl€HKa CIIpaBeIJIMBOM
CTOMMOCTH TpeOyeT, 4TOObI OpraHu3aIKs ONpeeiia BCe CIEAYIONUE aCIeKThI:
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(2) KOHKpETHBIN aKTUB WJIH 00s3aTEIBCTBO, MOJJISKAIIMNA (TTOJyIeKaIee) oreHke (coodpa3Ho
€ro eIUHUIIE YUYeTa);

(b) B oTHOIIEHNN HEPUHAHCOBOTO aKTHBA - 0A30BYIO MPEANOCHUIKY, SBISIONIYIOCS YMECTHOM
IUISL OLIEHKH (cOo00pa3Ho HauydiieMy U Hanbomee 3(pPeKTUBHOMY HCTIOIB30BAHUIO 3TOTO aKTHUBA);

(c) ocHOBHOI1 (MM HaMOOJIEE BHITOIHBIN) PHIHOK B OTHOIICHUH TAHHOTO aKTHBA HJIU 00513aTelb-
CTBa;

(d) meTon (MeTOIBI) OLICHKH, MTOAXOASIINN JJIST OTIPEACIICHHSI CITPABEITMBOM CTOUMOCTH C Y4e-
TOM HaJIWYHsI HTHPOPMAIUH AJISl TOTYYEHUSI UCXOIHBIX TaHHBIX, TPEICTABISIFOIINX COOO0M TOMYIIeHHUS,
KOTOpBIE UCTIONIB30BAIMCH OBl YHACTHUKAMHM PHIHKA MIPU OINpPENEICHUH 1IEHbl Ha aKTUB WM 0053aTelb-
CTBO, a TAaKX€ YPOBEHb B UEPAPXUH CIPABEAIUBONA CTOMMOCTH, K KOTOPOMY OTHOCATCSI 3TH UCXOJHBIE
TaHHEIE.

B nanHOM OTUeTe OIeHKE MOICKUT MAaKeT OOBIKHOBEHHBIX 0€3/I0KyMEHTAPHBIX aKIMi. JlaHHBIH
aKTHB MpU3HaeTCs ((UHAHCOBBIM aKTUBOM (JIOJIEBEIM HHCTPYMEHTOM APYTOi opranm3anuu (MexmyHa-
ponHbIii ctanaapT ¢puHaHcoBoi otueTHOCTH (IAS) 32, .11 0)).

AKIIMM paccMaTpUBAEMOr0 aKIMOHEPHOro OOIIEeCTBa HE IMPEACTaBICHbl HA OPraHU30BAHHOM
donnoBom peiake Poccuiickoit denepanmu.

B cootBeTcTBUU ¢ MexxayHapoaabiM cTanaapToM puaancoBoi orueTHOCTH (IFRS) 13 «Onenka
CTPaBEAJIUBONM CTOMMOCTIY, IS OLEHKU CIPABEVIMBOM CTOMMOCTH MOT'YT MCIIOJIb30BAaThCS 3 TPYIIIBI
UCXOJHBIX TaHHBIX:

. HaunboJiee MpuopUTeTHHIE (YPOBEHB 1);
. JOTyCTUMBIE (YPOBEHB 2);
. HavMEHee MPEeANoYTUTENbHbIE (YPOBEHD 3).

K ypoBaio 1 Mexaynapoansiii crangapT ¢unancoBoit otdyetHoctr (IFRS) 13 «Ouenka crnpa-
BEJIJIMBOM CTOMMOCTUY OTHOCHUT IIEHOBBIE KOPPEKTUPOBKU (HECKOPPEKTUPOBAHHBIC) AKTUBHBIX PHIHKOB
B OTHOIIECHUU HJICHTUYHBIX AKTUBOB WM 00S3aTENbCTB, K KOTOPHIM (prpMa MMeeT AOCTYI Ha JaTy
OLIEHKH.

HcxomHble nanHble ypoBHS 2 o MexnyHapoiHoMy cTanaapty hunancoBoi otdyeTHOCTH (IFRS)
13 «OueHka crpaBeqJIMBON CTOMMOCTW», MPEACTaBISAIOT cOo00M HaOIrOMaeMble NaHHBIC YpOBHS 1
(KpoMe 1LIEHOBBIX KOPPEKTUPOBOK). [IpuMepamu Takux NaHHBIX MOKHO Ha3BaTh MPOLIEHTHBIC CBOIIBL,
JUEH3UOHHBIE COTJIALIEHUS, 3a11achl TOTOBOM MPOAYKIIMHU B TOYKE PO3HUYHOM TOPTOBIIU U Jp.

Mexnynapoansiii ctanaapt purancoBoit otaeTHocTH (IFRS) 13 «Onenka cripaBeyinBoii CTOM-
MOCTHY OTIPEJISIISICT MCXOIHBIC JAHHBIC YPOBHS 3 KaK HEHAOI0JacMble HCXOHBIC JAHHBIC B OTHOIIIC-
HUU OIPEeIeICHHOT0 aKTHUBA WJIN 00513aTENIbCTBA.

B nannom Otuere mpu olleHKE 0OBEKTA OLIEHKU OYIYT MCIOJIB30BATHCS HEHAOIOJaeMbIE UC-
XOJTHbIE JaHHBIE.

B cootBerctBuu ¢ 11.40 pasznena «IIpunuunsr MCO» MexayHapoqHBIX CTaHIApPTOB OLIEHKH,
MCO 2011, Mocksa, Poccuiickoe O6mectBo Ouenmukos, 2013 r., Komurer 1o crangapraM c4uTaer,
YTO OINPEACIICHUS CIPABEIMBON CTOUMOCTH, COJiepKammecs B MexXTyHapOJHBIX CTaHIAPTaxX GUHAH-
COBOM OTYETHOCTH, B LIEJIOM COOTBETCTBYET PHIHOYHON CTOMMOCTH.

KommMmenTapuii k MexnyHapoaHoMy ctanaapty ¢punancoBoit ordyetHocTH (IFRS) 13 «Onenka
CIpaBeUIMBON CTOUMOCTH» M, B YACTHOCTH, YTOUYHEHUS TOHATUI YYaCTHUKOB PbIHKA, YIOPSAI0YEHHOU
CIEJKH, CIIEIKH, MPOUCXOASIICH Ha TJIaBHOM (OCHOBHOM) MJIM HanOOJee BBITOJHOM PBIHKE, a TAK)Ke
Haubosee 3pGEeKTUBHOE UCIMOIF30BaHNE aKTHUBA, MIO3BOJISIOT MOHATh, YTO CHPABEOIUBASL CMOUMOCTD
no MC®O, xak npaBuUiI0, COOTBETCTBYET KOHLETIINH PbIHOYHOU CIOUMOCTMU B TOM BUJIE, KaK OHa ObL1a
onpexaeneHa u oocyxaeHa B «lIpunnunax MCO». Takum oOpa3om, Jij1s1 OOIBIIMHCTBA MPAKTHYECKIX
yeneti pblHOUHAs CIMOUMOCMb, OTIpeieNieHHass 0 MeXayHapoAHbIM CTaHAAapTaM OTYETHOCTH, OyaeT
YIOBJIETBOPATH TPEOOBAHUSIM K U3MEPEHUIO CHPABEONIUBOLU CIOUMOCMU COTTIACHO Mex1yHapOJHOMY
craugapty ¢unancoBorr otaeTHOCcTH (IFRS) 13 «Onenka cnpaBeyinBol CTOUMOCTHY, TIPU YCIIOBUH
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ydeTa B HE HEKOTOPBIX CIeU(DHUSCKUX TOMYIICHHA, TIPETyCMOTPEHHBIX JaHHBIM CTaHIapTOM (HH-
HAHCOBOW OTYETHOCTH, TAKUX KaK MOJIOKEHUS OTHOCUTEIHHO YUYETHOU €UHUIIBI WIH UTHOPUPOBAHUS
OTPaHUYECHUHN Ha MPOJAKY.

CrpaBemyiiBasi CTOUMOCTh TT0 MexayHapOAHOMY CTaHAapTy (PMHAHCOBOM OTYETHOCTH OTHO-
CUTCS K «yYETHBIM UHHUIIAMY aKTUBOB HIIM 00S3aTEIILCTB, KOTOPBIMH SIBJISIOTCS OT/ICIBHBIC aKTHBBI
WK 00513aTENbCTBA, HO B HEKOTOPBIX CIIy4asiX MOKET UJITH pedb O TPYIIe aKTUBOB. B ciyyae akTHBOB
Mesxnynaponsslii cranaapt punancoBoit oryeTHOCTH (IFRS) 13 «Ouenka cripaBeasinBoil CTOMMOCTI
TpeOyeT ornpeneneHus Toro, OyeT JIM TOCTUTaThCs MAKCUMAaIIbHAs CTOMMOCTh aKTHBA, €CITH YIaCTHUKH
pPBIHKA OYAYT UCITOJIE30BATh IAHHBIM AKTUB B OTICIIBHOCTH WJIH JK€ B TPYIIIOBOM COYETAHUH C IPYTHMH
aKTuBaMu uiM o0szarenscTBamiu. (11.G2, G3 pazgena «MCO 300. Ouenka nmsi (GUMHAHCOBOW OTYETHO-
cti» MexayHnaponubsix crangaptoB onenku, MCO 2011, Mocksa, Poccuiickoe O6mectBo OreHIm-
koB, 2013 1).

B nanHOM OT4eTe 00BEKT OIEHKH — (DMHAHCOBBIN AKTHB, SBISIOMICHCS TOJICBBIM HHCTPYMEH-
TOM, HE TMPEAINOIAracTCsl arperTHPOBAHHBIM C JPYTMMH MOTEHIMAIBHO JOMOJHSIONIUIMHI aKTUBAMHU.
[IpenmonaraeTcst Takke, YTO OTPaHUYEHUS HA MPOAAXKy OOBEKTa OLIEHKH — MaKeTa akUui (Iou B
YCTaBHOM KaIlUTajie), OTCYTCTBYIOT.

Takum o0pa3om, MOXKHO clieJaTh BHIBOJ O TOM, YTO MIPHU HAJMYKUK COOTBETCTBYIOIIUX JIOMYIIIe-
HUH, pBIHOYHAS CTOUMOCTh TI0 MeXIyHApOIHBIM CTaHAApTaM OIICHKU COOTBETCTBYET CIPaBEIMBOM
CTOMMOCTH 0 Mex1yHapoJHOMY CTaHAapTy PUHAHCOBOI OTYETHOCTH, @ PhIHOYHASI CTOUMOCTD, OIIpe-
nensieMasi B COOTBETCTBHH ¢ TpeboBaHusMu DenepanbHoro 3akoHa «O0 OIEHOYHOW JeSTEIILHOCTH B
Poccuiickoit deneparun» ot 29.07.1998 r. Nel35-®3 u ob6mmx crangaptoB ouenku: @CO [-VI,
YTBEPKACHHBIX ITpHKa3oM MunskoHoMpasBuTus Poccun ot 14 anpens 2022 roga Ne 200 u @CO Neg,
yTBepkeHHoro [Ipukazom Munskonompazsutusa Poccun ot 01.06.2015 1. Ne 326, COOTBETCTBYET pbi-
HOouHOHM crommocTH 1o MCO, nockosbKy ¢enepalibHble CTaHAAPTHI OLEHKU pa3pabOTaHbl C yU4eTOM
MEXIYHAPOJHBIX CTAHAAPTOB OLEHKH.

Puvinounas cmoumocms no MCO (Market value) — pacuerHasi 1eHe Has CyMMa, 32 KOTOPYIO
Obl cocTosics 0OMEH aKTUBa WK 0053aTeIbCTBA HA ATy OLIEHKU MEX1Y 3aMHTEPEeCOBAaHHBIM MOKYTIa-
TEJIEM UM 3aUHTEPECOBAHHBIM IPOAABLOM B pE3yJbTaTE KOMMEPUECKON CAEIKU IOC]E IPOBEICHUS
HaJJIeXkKAIIero MapKeTHHTa, IPU KOTOPOM KakJasi U3 CTOPOH JeiicTBoBaia Obl, Oy1y4H XOpOIIO OCBe-
JOMJICHHOM, pacyeTInBO u 0e3 mpunyxaeHus (pasaen «Onpenenenus MCO» MexTyHapOIHBIX CTaH-
naptoB ontenkr, MCO 2011, Mocksa, Poccuiickoe O6mectBo Onenmmkos, 2013 ).

Puinounaa cmoumocms oo6vexkma oyenku (ct.3 Nel35-®03) — naubosee BeposiTHas 1eHa, O
KOTOPOM TaHHBIM OOBEKT OLIEHKH MOXKET ObITh OTUYXKACH Ha OTKPHITOM PBIHKE B YCJIOBHSIX KOHKYPEH-
LIMH, KOT'/1a CTOPOHBI CIIEJIKH JIEUCTBYIOT pa3yMHO, pacroJjarasi Bceil Heooxoaumon nHpopmanueil, a Ha
BEJIMYMHE [IEHBI CACIIKH HE OTPAXKAOTCsI KaKue-InOo Ype3BbluaiiHbie 00CTOSITENLCTBA, TO €CTh KOT/A:

. OJlHa U3 CTOPOH CJEJKHU He 0053aHa OTYYKAATb OOBEKT OLICHKH, a JIpyras CTOPOHa He
00s13aHa IPUHUMATh UCIIOJHEHHE;

. CTOPOHBI CAEJIKM XOPOLIO OCBEIOMJIEHBI O MPEAMETE CIACIKU U JEHCTBYIOT B CBOUX MH-
Tepecax;

. OOBEKT OIIEHKU IPEJICTABICH HA OTKPHITOM PHIHKE MOCPEICTBOM ITYOJUYHOM OQEpTHI,
TUIMYHOMN /1711 aHAJIOTHYHBIX O0BEKTOB OLIEHKH;

. LIEHA CAEJIKU MPECTaBIsAeT COO0N pa3yMHOE BO3HATPAXKAECHUE 3a OOBEKT OLICHKH U MPH-
HYK/IEHUS K COBEPILICHHIO CAENIKA B OTHOUIEHUH CTOPOH CAEIKU C Ybei-T100 CTOPOHBI HE OBLIIO;

. I1aTex 3a 0OBEKT OLIEHKH BBIPAYKEH B ICHEXKHOU (opMe.

14.1.1ocnenoBaTEILHOCTD ONpeieIeHUsI CTOMMOCTH 00beKTA OIleHKH

HpOI_ICCC OLCHKH BKJIIIOYACT CICAYIOMIUC JIEHCTBHS:
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1) cornmacoBaHue 3aqaHMs HAa OICHKY 3aKa3YMKOM OICHKH W OICHIIUKOM WA FOPUIHYSCKAM
JUIIOM, C KOTOPBIM OLICHIIUK 3aKJIF0YMI TPYAOBOI T1OTOBOP, MyTE€M MOIMUCAHUS TAKOTO 3a/IaHUs B CO-
CTaBe JIOTOBOPA Ha OIEHKY 00BEKTA OI[CHKU

2) cb6op u aHaIM3 HHPOPMAIUH, HEOOXOTUMOM IS TPOBEICHUS OLICHKH.

B mporecce orieHKH ONEHIIMK cOOMpaeT HHPOPMAIIUIO, JOCTATOYHYIO JIJIS ONIPEICIICHHS CTOU-
MOCTH OOBEKTa OLICHKH, PUHUMAsi BO BHUMaHUE €€ JOCTOBEPHOCTh, HaJIEKHOCTh U CYIIECTBEHHOCTh
1u1st ienu otieHku. [Ipu3nanue nHdopMaIuy 10CTOBEPHOM, HAJIEKHOM, CYIIIECTBEHHON U JOCTATOYHOM
TpedyeT mpodhecCHOHATLHOTO CYXIEHUS OIEHIINKA, C(HOPMUPOBAHHOTO HA OCHOBAHUU aHATTN3a TaKOM
uHpopmanuu. MHpopmarust MoxeT ObITh MOJTydeHa OT 3aKa34yHKa OLIEHKH, IpaBooO1aiaTesst 00beKTa
OLICHKH, SKCIIEPTOB PBHIHKA U OTPACIIH, & TAK)KE U3 IPYTUX HCTOYHUKOB.

3) mpuMeHeHHUEe TOIXO0I0B K OIIEHKE, BKIIFOYAst BELIOOP METOIOB OIICHKH M OCYIIECTBICHHUE He-
00XOJUMBIX PacUyeTOB;

JlaHHBIH dTam B MPOIIECCEe OIECHKH SIBISICTCS OCHOBHBIM C TOYKH 3PSHHS METOIMYECKOTO 000C-
HOBaHMS PE3yIbTATOB O CTOUMOCTH OOBEKTA, TOTYYSHHBIX C MPUMEHEHHEM B 00IIIEM cliydae TPeX MoJ-
XOJIOB K OLICHKE.

B mporiecce olieHKH OLIGHIIMK paccMaTpPUBAET BO3MOXKHOCTh MPUMEHEHHUS! BCEX MOAXOJ0B K
OLIEHKE, B TOM YHMCJI€ AJIs TOATBEPKACHUS BHIBOJOB, TOJYYSHHBIX PU IPUMEHEHUH IPYTUX MOJXO00B.
[Tpu BBIOOpE TOIXO0B U METOAOB OLICHKH OIICHIUKY HEOOXOIUMO YUUTHIBATH CHEIUPUKY 00BEKTa
OLIEHKH, IIEJIN OLIEHKH, BUJ] CTOUMOCTH, JOCTATOYHOCTh U JOCTOBEPHOCTh UCXO/IHOM nH(pOpMaLuu, 10-
MYIIEHUS ¥ OTPAHUYCHUS OIECHKH (ITYHKT 2 (eiepanibHOro cTaHaapTa oneHku «I1oaxoasl 1 MeTobI
orieHKU (DPCO-V)».

4) cornacoBaHHe MPOMEKYTOYHBIX PE3YIbTATOB, IOJYYECHHBIX B PAMKAX MPUMEHEHUS Pa3iny-
HBIX TIOJIXO/IOB K OIIEHKE (B CiIydae HEOOXOAMMOCTH), U ONPEACICHHE UTOTOBOM CTOMMOCTH O0BEKTa
OIICHKH,

[Tpu npuMeHEeHNH HECKOJIBKUX MOJX0A0B U METO/I0B OIICHIIMK HUCIIOJIb3YEeT MpOoleypy coria-
COBaHMSI UX PE3yJAbTaTOB. B cilydae CylecTBEeHHBIX PaCX0XKICHUN Pe3yabTaTOB IMOAXOJA0B U METO/IOB
OLICHKH OLICHIINK aHAIU3UPYET BO3MOKHBIE IPUYUHBI PACX0XK/ICHUH, YCTaHABIMBAET MOJIXO0bI U Me-
TOJIBI, TIO3BOJISIONINE TIOTYYUTh HAMOO0JIee JOCTOBEPHBIE PE3YNIbTATHI C YIeTOM (haKTOPOB, YKa3aHHBIX
B nnyHkre 2 ®CO-V.

5) cocTaBiacHue oTyeTa 00 OICHKE 0OBEKTa OLICHKH.

B nporiecce onienku Heo6xoauMo cobmoaaTh TpedoBanus dOenepanbHOro 3aKoHa, heaepaabHbIX
CTaHJapTOB OLIEHKH, HHBIX HOPMAaTHBHBIX ITPaBOBBIX akTOB Poccuiickoii @enepannu B 006J1aCTH OLIEHOY-
HOM JIeATEIbHOCTH, CTAHAAPTOB U MPABUJI OLIEHOYHOM JEATEIBHOCTH, & TAKXKE CIIE0BATh MOJIOKEHUSIM
METOJIMYCCKUX PEKOMEHIAIMIA TI0 OIEHKE, OJOOPCHHBIX COBETOM II0 OIICHOYHOH JEATEIHHOCTH IPH
Munskonompazutus Poccuu (1.3 denepansroro crangapra «Ilpomnecc onenku (OCO [11)».
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14.2. O6ocHOBaHME BHIOOPA TOXOTHOI0 MOAX0/1a K OIl€HKE, METOI0B B PAMKAX MOAX0/1a, MOCJIe10-
BaTeJIbHOCTH OIpe/e/ieHHsI CTOUMOCTH 00bEeKTa OIleHKH, pacyeThl

B cootBerctBuu ¢ 1. B10 I[punoxenus B x MexaynapogHomy cranaapty GuHaAHCOBOM OTYET-
HoctH (IFRS) 13 «Onenka cnpaBe1inBoil CTOMMOCTHY,

«B10 {oxonHslii moaxoa MpeArnoiaraet npeodpazoBaHue OyIylux cyMmMm (Hampumep, JeHeX-
HBIX TIOTOKOB WJIM JOXOJIOB M PacXoiOB) B OJIHY TEKYLIYIO (TO €CTh AMUCKOHTHPOBAHHYIO) BEIUYUHY.
Korna ucnons3yercss 10XOAHBIN MTOAXO0/, OLIEHKA CIIPaBEAJINBON CTOMMOCTH OTpa)kaeT TEKYLIUE OKHU-
JIaHUS PbIHKA B OTHOILIEHUH YKa3aHHBIX OyIyIIUX CYMM.

B11 K nanHbIM ME€TO/1aM OLIEHKH OTHOCSITCS, HAIIPUMEP, CIETYIOIINE:

(a) MeTo1bI, OCHOBAHHBIE HA pacueTe MPUBEICHHON CTOUMOCTH;

(b) Mmoxenu onpezneneHus LIEHBI ONMIIMOHA, TakKe Kak Gopmyina biska - Hloymnsa - Meprona win
OMHOMUANbHASI MOJIENb (TO €CTh MOJIENb, IPEyCMaTpUBAIOIIasi JUCKPETHBIHN MOIX0/T), KOTOPBIE TIPETy-
CMaTpPUBAIOT pacyeT NPUBEIECHHONW CTOMMOCTH U OTPA)KarOT KaK BPEMEHHYIO CTOMMOCTb, TaK U BHYT-
PEHHIOI0 CTOMMOCTB COOTBETCTBYIOLIETO ONLUOHA; U

(c) MHOTOIIEpUOIHASL MO/IEITH U30BITOUHON MPUOBLIH, KOTOPAsk UCIIOJIB3YEeTCs U OLICHKH CIIpa-
BEJUIMBON CTOMMOCTH HEKOTOPBIX HEMATEPUAJIBHBIX aKTUBOB.

Cnocoowvl pacuema npueedeHHOI COUMOCU

nyHKT B12 IIpunoxxenus B k Mexaynapoanomy cranaapty ¢punancosoit oruetnoctu (IFRS)
13 «Ouenka cpaBeJIMBOA CTOUMOCTH:

B mynkTax B13-B20 onuceiBaeTCs HCIONB30BaHUE CIIOCOOOB pacyeTa MPUBEICHHON CTOMMOCTH
JUISL OLIEHKH CIPaBEJIJIMBOM CTOMMOCTU. DTH MYHKTHI HE MPEINUCHIBAIOT UCIIOJIB30BAHNUE OJHOTO KOH-
KPETHOTO CIoco0a pacueTra MPUBEJCHHON CTOMMOCTH M HE TPEOYIOT OrpaHHYUTHCS HUCIOJIb30BAHUEM
TOJIBKO OIKCBHIBAEMBIX CIIOCOOOB pacuera MPUBEACHHON CTOMMOCTH NP OLEHKE CIpaBeJIMBON CTOM-
moctu. Criocod pacyera npuBeIeHHONH CTOUMOCTH, UCTIOIB3YEMBbIH JISI OLIEHKH CIIPAaBEIIIMBOM CTOUMO-
CTH, OyZIeT 3aBUCETh OT (PAKTOB U OOCTOATENBCTB, CIIEUU(PUYHBIX 1JI1 OLIEHUBAEMOT0 aKTUBA WJIH 005-
3aTeNbCTBA (HAIpUMeEp, UMeeTcs Jid HalJro1aeMasi peIHOYHAs HH(OpMAIUs O IIeHaX Ha COMTOCTaBUMbIE
aKTUBBI UM 0053aTEIbCTBA), U OT HAIIMYUS JOCTATOYHOr0 00beMa IaHHBIX.

Komnonenmut oyenku na ocHoée npueedeHHoil cmoumocmu

nyHKT B14 Ilpunoxxenust B k Mexaynapoanomy cranaapty ¢punancoBoit oruetnoctu (IFRS)
13 «OueHka cpaBeJIMBOA CTOUMOCTH:

Croco0sbI pacuera MPUBEIEHHOW CTOUMOCTH OTJIMYAIOTCS CITIOCOOOM BKIIFOUEHHMSI B pacuer dJie-
MEHTOB, ONMCaHHbIX B MyHKTe B13. OgHako Bce HIKecneayromue o0uiye NpUHIUIIBI ONPEeIIsoT PH-
MEHEHHE JII000T0 criocoba pacueTa MPUBEICHHON CTOMMOCTH, UCIIOIB3YEeMOTO JJIsi OLIEHKH CTIPaBeIH-
BOI CTOMMOCTH:

(a) [leHexxHble MOTOKU M CTABKH JTMCKOHTHUPOBAHUS JOJIKHBI OTPAXXaTh JOIMYIIEHUSI, KOTOpPbIE
HCIIOJIb30BAJIMCh Obl Y4aCTHUKAMM PbIHKA MPU ONPE/ISIICHUH LIEHbl Ha aKTUB WU 00513aTEIbCTBO.

(b) JlenexxHble MOTOKU U CTaBKU AMCKOHTUPOBAHUS JOJKHBI YUUTHIBATh TOJBKO T€ (PAKTOPHI,
KOTOpPbIE OTHOCSITCS K OLICHHBAEMOMY aKTUBY WM 0053aTEIbCTBY.

(c) YroOb! n36€xaTh ABOMHOTO BKIIOUEHHS (PaKTOPOB pUCKA UJIH 7K€ UX HEBKJIFOUEHHSI HE00XO-
JMMO, YTOOBI CTaBKU JMCKOHTUPOBAHUS OTpa)kajld T K€ JOMYIIEHUs, YTO ObUTH MCIIOJIb30BaHbl MPU
pacuere COOTBETCTBYIOIIUX JE€HEKHBIX TOTOKOB.

(d) HomymieHust B OTHOUIEHUH JI€HEKHBIX MOTOKOB M CTAaBOK JUCKOHTHUPOBAHHUS JTOJIKHBI OBITH
coobOpa3Hbl Mexay coboil. Hanpumep, HOMUHaIbHBIE IE€HEXKHBIE IOTOKH, KOTOPBIE YYUTHIBAIOT BIIUS-
HUe MHQIALIUH, TODKHBI TUCKOHTUPOBAThCS MO CTaBKe, yUuThIBarolled BiusHue MHOmsuuu. Homu-
HajbHasi 0€3pUCKOBas MPOLIEHTHAs CTaBKa yYUTHIBAET BIUsSHUE UHQIAIMN. PeanbHble e JTeHeKHbIe
MOTOKH, KOTOPBIE UCKIIIOYAIOT BIMSHUE WHQIISAMU, JODKHBI JUCKOHTUPOBATHCS IO CTaBKe, UCKII0Ya-
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IOLLEH BIMSHNE UHPIISALMUA. AHAJIOTHYHO CYMMBI, OTpa)karolllye JAeHEKHbIE TOTOKHU MOCJIe HaJorooo1o-
KEHUs, JOJDKHBI TUCKOHTUPOBATHCS C UCIOJIb30BAHUEM IOCICHAJIONOBOM CTaBKH JTUCKOHTUPOBAHMS.
CymMBI, OTpa)karolllue ACHEKHBbIE MOTOKH JI0 HAJOTOOOJIONKEHMSI, JOJIKHBI JUCKOHTUPOBATHCS IIO
CTaBKe, COOTBETCTBYIOLIEH YKa3aHHBIM JI€HEKHBIM [TOTOKaM.

(e) CraBKu TMCKOHTUPOBAHUS JOKHBI ONPEAENIATHCS C YIETOM 0a30BBbIX SKOHOMHUYECKHUX (ak-
TOPOB TOM BaJIIOTHI, B KOTOPO BBIPAXKEHBI COOTBETCTBYIOINE JIEHEKHBIE TOTOKH.

Puck u neonpeodenennocmeo

nyHkTbl B15-B17 Tlpunoxenuss B x MexayHapogHoMy cTaHaapTy (pUHAHCOBOM OTYETHOCTHU
(IFRS) 13 «OueHka cipaBeJIUBOA CTOUMOCTH:

B15 Omnenka crnpaBeniimBoil CTOMMOCTH C MCIIOJIb30BAHUEM pacydeTa MPUBEIECHHON CTOMMOCTH
OCYILECTBIISIETCS. B YCIOBUSX HEONPEIEIEHHOCTH, IOTOMY YTO PacCMaTpUBAEMBbIE JIEHEKHBIE TOTOKU
SIBJIAIOTCS] PACUETHBIMU BEJIMYMHAMM, a HE 3aBEJOMO M3BECTHBIMU CyMMaMH. Bo MHOTUX ciydasix He-
ONpeIeICHHBIMHU SIBJIIFOTCS KaK CyMMa, TaK U CPOKM BO3HUKHOBEHHSI IEHEKHBIX TOTOKOB. Jlaxke mpeay-
CMOTpPEHHBIE JOrOBOPOM (UKCHPOBAHHBIE CYMMBbI, TAKME KaK IUIATEXU 110 3aiiMy, SBISIOTCS HEOTpeie-
JICHHBIMHU, €CITU CYLLECTBYET PUCK Je(onTa.

B16 YyacTHHKY pbIHKA OOBIYHO CTPEMATCS MOTYIUTH KOMIIEHCAIIUIO (TO €CTh MMPEMUIO 32 PUCK)
3a MPHUHATHE HEOIPENEICHHOCTH, MPHUCYIIEH JCHEKHBIM TMOTOKAM IO aKTHBY HJIM 00s3aTEILCTRBY.
OneHka crpaBeauBOM CTOMMOCTHU JODKHA YUUTHIBATh IPEMHUIO 32 PUCK, OTPAXKAIOLIYIO CYMMY, KOTO-
PYIO YYACTHHKH PBIHKA MOTPeOOBaIM ObI B KAYECTBE KOMIICHCAIIMH 32 HEOMPEACIECHHOCTh, IPUC YITYIO
JEHEeXKHBIM MoToKaM. MHave 3Ta oleHka He Oy/eT IpaBIKuBO MPEICTABIATh CIIPaBEeIINBYIO CTOUMOCTb.
B HekoTopbIx ciydasix onpeaeaeHue COOTBETCTBYIOIICH MPEMUN 33 PUCK MOXKET BbI3BATh 3aTPYIHEHHUS.
OnHaKo CTEeNeHb CI0KHOCTH cama 1o cede He ABISETCS MPUUUHON, TOCTATOYHOM JIJISl UCKITIOUEHUS TIpe-
MUHU 32 PUCK.

B17 Cnioco6s1 pacueTa npuBeCHHON CTOMMOCTH Pa3IMYarOTCsl B 3aBUCUMOCTH OT TOT0, KAaKUM
00pa3oM OHM YYHMTHIBAIOT KOPPEKTUPOBKY HA PHCK, U OT BHU/A HMCIIOJIB3YEMbIX JIEHEKHBIX MOTOKOB.
Hanpuwmep:

(a) Cioco® KOPPEKTUPOBKH CTABKH JUCKOHTHPOBaHHS (cM. MyHKTHI B18-B22) mpenmonaraer
UCIOJIb30BAaHUE CTABKU JTUCKOHTHPOBAHUS, CKOPPEKTUPOBAHHON HA PUCK, U MPETyCMOTPEHHBIE JOTO-
BOpPOM, OOCIIaHHBIE M HanboJiee BEPOSTHBIC JCHEKHBIE IOTOKH.

(b) Meton 1 pacdera oxumaeMoii MpUBEIEHHON CTOUMOCTH (CM. TyHKT B25) mpeanonaraer uc-
10JIb30BaHNE 0XKHJIa€MbIX JIEHEKHBIX [IOTOKOB, CKOPPEKTUPOBAHHBIX C YUETOM PHUCKa, U OE3pUCKOBOMN
MIPOLIEHTHON CTaBKHU.

(c) Meton 2 pacueTa oKuaeMoi IPUBEIACHHOM CTOMMOCTH (CM. MyHKT B26) mpeanomnaraeT uc-
MOJIb30BaHUE 0XKH/Ia€MbIX JICHEKHBIX TOTOKOB, HE CKOPPEKTUPOBAHHBIX C YIETOM PUCKA, U CTABKHU JIUC-
KOHTHPOBAHUS, CKOPPEKTUPOBAHHOM JIsl BKJIIOUEHHUS NPEMHUHM 32 PUCK, TpeOyeMol yJacTHUKAMHU
pbiHKa. Takas cTaBKa OTIIMYAETCS OT CTaBKH, UCIIOIB3YeMOM MPU MPUMEHEHUH CTI0C00a KOPPEKTUPOBKU
CTaBKH JTUCKOHTHUPOBAHMSI.

Jlnsg onpeneneHus TEKyLIel CTOUMOCTH OYyAylIero S5KOHOMUYECKOTO J0X0/1a TpeOyeTcs mpoBe-
CTH BCECTOPOHHMI aHaIn3 (UHAHCOBOM JEATEIbHOCTH KOMIIAHWH, BKJIIOYasl aHaIU3 JI0XO/0B, PacXo-
JOB, UHBECTULIUW, CTPYKTYpPHI KaruTaaa, CTOMMOCTH MPEANPUITHS TOCIE€ OKOHYAHUS TPOTHO3ZHOTO T1e-
pHOJia ¥ CTaBKHU IUCKOHTUPOBAHUS.

B cootBerctBuu ¢ n.B28 MexayHaponHoro cranaapta ¢uHancoBoit oruetHoctu (IFRS) 13,
«BO3MOXHO, YTO OpraHu3alus UCIONb3YET ISl pacueTa peaJn30BaHHbIE E€HEKHbIE TOTOKU 3a KaKOM -
00 peeBaHTHBIN MPOIUIBIN MEPHOJ], CKOPPEKTUPOBAHHBIE C YU€TOM BO3HHUKIIUX BIIOCIEICTBUU U3-
MEHEHUI 00CTOATENbCTB (HaIpUMep, U3MEHEHNUI BHEIIHUX (aKTOpPOB, BKIJIIOUAs SKOHOMUYECKUE HIIN
PBIHOYHBIE YCIIOBUS, OTPACIIEBBIX TEHACHIIMIA M KOHKYPEHIIUHU, a TaK)Ke N3MEHEHUN BHYTPEeHHUX (hak-
TOPOB, OKA3bIBAIOIINX O0Jiee MPsIMOE BIUSHUE HA OPraHU3alINI0), IPUHUMAs BO BHUMAaHHUE TOMYIICHHS
YYaCTHUKOB PBIHKA.
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B cootBerctBuu ¢ .12 penepanbHoro crannapta oueHku «llogxoast u meroas! ouenku (PCO
V)», «Ilpu ucnonb30BaHUM JOXOAHOTO MOAX0/A, OLICHIIMKY HEOOXOUMO YUUTHIBATD:

1) cnocoOHOCTH 00BEKTa MPUHOCUTH JTOXO] (3HAYMMOCTh JOXOAHOTO TIOAX0/1a BBIIIIE, €CIIU TO-
Jy4eHUe 0X0Ja OT MCIIOJIb30BaHUsI 00BEKTa COOTBETCTBYET LEJISAM MPUOOPETEeHHU 00bEKTa yUaCTHH-
KaMH PbIHKA);

2) cTeneHb HEONPEAETCHHOCTH Oy IyIINX J10X0/10B (3HAUUMOCTh JIOXOJTHOTO MO/IX0/Ia TEM HIXKE,
YeM BBIILE HEONPEEeIEHHOCTb, CBSI3aHHAs C CYMMaMH M CPOKaMHU MOCTYIUIEHUS! OyIyIuX J0X0J0B OT
UCTIOJIb30BAaHUS 00BEKTA).

Onenuaemoe OOIIECTBO HE MOIYYAET BBIPYUKY.

W3-3a BBICOKOI HEONpeneaeHHOCTH OYAYIIHUX J10X0/10B, O0YCIOBIEHHONH OTCYTCTBUEM JOJIIO-
CPOYHOI0 OM3HEC-TIJIaHa, HATMYUS KPU3UCHBIX SIBJIEHUN B 3KOHOMHUKE U pa3HOHAIPABIEHHOTO BIUSHUS
MaKpOIKOHOMHUYECKUX (PaKTOPOB Ha JESITETbHOCTD XO3UCTBYIOIIUX CYOBEKTOB, IIOCTPOCHUE NIPOTHO3a
JI0XO0JI0B, a ClieIoBaTeIbHO, IpUMeHeHne JloXoqHoro moaxona, He BOo3MOXKHO. Bmecte ¢ Tem, mpu
oneHke ocHoBHOro aktBa (AO «bAHK CI'b») JIoX0IHBII MOIX0/1 UCIIOIh30BaH.

14.3. O6ocHoBaHUeE BHIOOPA CPABHUTEIbHOT0 (PHIHOYHOI'0) MOIX0/1A K OlleHKe, METO/I0B B pAMKax
MOJX0/12, MOCJCA0BATEJbHOCTD ONpPeAeJIeHISI CTONMOCTH 00BbEKTA OLCHKH, PAaCYeThl

B cootBerctBuu ¢ n. BS,B6 Ipunoxenus B x MexnynapogHomy cranaapTy (pUHaHCOBOI OT-
getHocTH (IFRS) 13 «Onenka cripaBeiimBoil CTOUMOCTHY,

«BS5 Ilpu ppIHOYHOM MOJXO0/€E UCIIONB3YIOTCA LIEHBI U Apyrasi COOTBETCTBYIOIIAs HH(OpMaIus,
OCHOBAHHAs Ha pe3yJbTaTaX PhIHOYHBIX C/IEJIOK, CBSI3aHHBIX C MJICHTUYHBIMH WM CONIOCTAaBUMBIMU (TO
€CTh aHAJIOTHYHBIMHU) aKTHBAMHU, 00s3aTE€IbCTBAMH WM TPYIIION aKTHBOB M 0053aTENILCTB, TAKOW KaK
OusHec.

B6 Hampumep, B MeTO/1aX OLIEHKH, COIVIACYIOIINUXCS ¢ PIHOYHBIM IOJX0JI0M, YaCTO UCIOJIb3Y-
IOTCSI PIHOYHBIE MYJIBTUIUIMKATOPHI, I10JIydaeMble Ha 0a3e IpyIIbl COOCTaBUMBIX CIENIOK. MynbTu-
IUIMKATOPBI MOT'YT HAXOJIUTHCS B OIPEEIICHHBIX AMAMa30HaX, I71€ KaX/10M COIIOCTaBUMOM CAENIKE COOT-
BETCTBYET CBOW MYJIBTUILIUKATOP. BBIOOp yMECTHOrO MyJIBTHINIMKATOPA U3 COOTBETCTBYIOILETO JUara-
30Ha TpeOyeT CYXICHHUS C Y4eTOM KaueCTBEHHBIX M KOJIWYCCTBEHHBIX (DAKTOPOB, CieU(DPHUUHBIX IS
TAHHOU OLICHKW.

B cootBercTBUM ¢ 1.5 denepanpHOro crannapra oneHku «Ilogxoasl u Meronsl onenku (GCO
V)», «PaccmatpuBasi BO3MOXHOCTb U 11€71€CO00PA3HOCTh IPUMEHEHUS CPABHUTEIBHOIO ITOIX0/a, OLIEH-
MKy HEOOXOJMMO yIUTHIBATH 00BEM M KauecTBO MH(OpPMAIMH O CHEIKaX C 00BCKTaMH, aHAJIOTHY-
HBIMU O0BEKTY OLIEHKH, B YACTHOCTH:

1) akTUBHOCTb PBIHKA (3HAYMMOCTh CPAaBHUTEJIBHOTO MOAX0/a TEM BBIIIE, YEM OOJIBILIE CAEIIOK C
aHaJIoraMH OCYILECTBIISICTCS Ha PhIHKE);

2) 10CTYNHOCTh MH(OPMALIKU O CAEJIKaX (3HAYMMOCTh CPABHUTEIILHOTO MOX0/4a TEM BBILIE, YEM
Ha/ie’kHee HHPOPMALIUS O C/IETIKaX C AaHAJIOraMH);

3) aKkTyaJabHOCTh PHIHOYHOM 1IEHOBOM MH(pOpMalMK (3HAYUMOCTh CPAaBHUTEIBLHOTO MTO/IX0/1a TEM
BBIIIIE, YEM MEHBIIE y/1aJeHbl BO BPEMEHH CENKHM C aHaJoraMH OT JaThl OLIEHKU M 4eM CTaOuiIbHee
PBIHOYHBIE YCIIOBHUS OBLIIM B 3TOM MHTEpBaJIe BPEMEHHN);

4) cTeneHb CONOCTaBUMOCTH aHAJIOTOB C 00BEKTOM OLIEHKHU (3HAYMMOCTb CPABHUTEJILHOTO IO/
X0/1a TeM BBILIE, YeM OJIMKE aHAJIOTH 110 CBOMM CYIIECTBEHHBIM XapaKTEPUCTUKAaM K OOBEKTY OLIEHKH U
4YeM MEHbILIE KOPPEKTUPOBOK TPeOyeTCcsi BHOCUTH B IIEHBI AaHAJIOTOB)».

NuTepec k poccuiickoMy (OHIO0BOMY PBIHKY Ha JaTy OLEHKHU OCTAE€TCS HU3KUM.

O60pOT TOProB M JUKBUAHOCTH (POHJJOBOTO PHIHKA MTOKA HE YITYUILIHIUCH.

Ha nagaio mast 2024 roma 1mo JaHHBIM

(https://www.cbr.ru/statistics/macro_itm/sec_st/#a 132057) IIb P® xanuranmuzanus poccuid-
CKOT'O PBIHKA COCTaBIsAeT OKOIO SO TpiaH pyOd. (€cnu ydecTh BceX MyOJUIHBIX IMUTEHTOB), TOT/Ia KaK
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MakcHMyM ObLT B KoHIIE OKTA0pst 2021 roga — 56,6 TpiH pyo., a MuaumyMm nociie CBO 0wt B ceHTAOpe
2022 roga — 29 TpaH pyo.

C 0mHOI CTOPOHBI, 3TO TMOKAa3bIBAECT HEPEATM30BAHHBIN IMOTCHIMAI B paMKaxX OTIOXEHHOTO
crpoca rnpu npoUIUTe TUKBUTHBIX PECYPCOB, HO C IPYTOil CTOPOHBI MOKA3bIBAET OTCYTCTBHE JTOBEPHUS
K (pOHIOBOMY PBIHKY.

WHbIMU cioBaMH, OPUEHTHUD JUI OLICHKH aKLIUI OTCYTCTBYeT. YuuThiBas, 4To AKiun AO «/H-
BECTHIIMOHHBINA aJIbSTHC)» HE MPEJICTABICHBI HA OTKPBHITOM PBIHKE, C/IEJIOK C MMAaKeTaMH aKIIUi KOMITaHHH,
COITOCTAaBUMBIX TI0 OCHOBHBIM ITOKa3aTeJsIM JJOXOJI0B M PAacX0/I0B, COCTaBy aKTUBOB U maccuBoB ¢ AO
«VIHBECTHIIMOHHBIN AJIbSTHCY», HE BBISIBIICHO, OBLTO MIPHUHSATO PEIICHNE OTKA3aThCS OT MPUMEHEHHS CPaB-
HUTEJIBHOT'O MOAX0/1a B paMKaxX JaHHOTO OTYETA.

14.4. O6ocHoBaHMe BBIOOPA 3aTPATHOIO MOAX0/A K OlleHKe, MeTOA0B B paMKaXx MOAX01a, mocje-
JA0BaTeJIbHOCTD ONpe/eeHUs CTONMOCTH 00bEeKTa OlleHKH, pacyeThl

B cootBerctBuu ¢ n. B8 Ilpunoxxenus B xk MexaynapogHomy cranaapty (UHaAHCOBOM OTYET-
HoctH (IFRS) 13 «Orenka cripaBei;IuBOi CTOUMOCTHY,

«B8 Ilpu 3aTpaTHOM MOJIXOAE OTPAXKAETCsI CyMMa, KOTOpas MoTpeboBaach Obl B HACTOSIIMIMA
MOMEHT BPEMEHH JIJIsl 3aMEHBI HKCIUTyaTallHOHHOM MOLTHOCTH aKTHBA (YaCTO Ha3bIBaeMasi TEKYIIeH CTo-
HMMOCTBIO 3aMelIeHus1). B 0CHOBE 3TOro mojaxoja JIXKUT NpenonaraeMast Ho3uus MOKymnaress, He COo-
IJIACHOTO TUIATUTH 32 aKTUB OOJIbIE TEKYIIEH CTOUMOCTH ero 3amenieHus (npuioxenue B9 k Mexmy-
HapoaHOMY cranaapty punancosoit oruetHocTH (IFRS) 13 «Ornenka cripaBeiinBoii CTOUMOCTIY).

ITo MHEHHUIO OLIEHIINKA, CTOUMOCTE coOCTBeHHOTO KanuTana AO «/IHBECTHIIMOHHBIN aJIbIHC,
C YYETOM CJCIAaHHBIX JOMYIIEHUH, BO3MOKHO OIPEACIUTh KaK PIHOYHYIO CTOUMOCTB B paMKax 3aTpart-
HOTO MOAX0/a B COOTBETCTBUU C (pe/iepalibHBIMU CTaHAAPTAMU OLEHKH.

B cootBerctBuu ¢ cT. 24 ®CO V 3aTpaTHbIN IOAXO - COBOKYITHOCTh METOJIOB OLIEHKH, OCHO-
BaHHBIX Ha OIpPEAENICHUU 3aTpaT, HEOOXOAMMBIX JJIi BOCIPOM3BOJACTBA WJIM 3aMEIICHUS OObEKTa
OIICHKH C YUYETOM COBOKYITHOTO OOECIIeHeHHsI (M3HOCA) 0ObEKTa OIICHKH U (MJIH) €r0 KOMIIOHEHTOB.

B cootBerctBum ¢ 11.30 denepanbHoro cranaapta oneHku «lloxxonpl u Metosbl oieHku (OPCO
V)», METOZ CYMMHPOBAHUS B paMKax 3aTPaTHOT'O MOJX0Ja «OCHOBaH Ha CYMMUPOBAHUU CTOUMOCTEN
BCEX KOMIIOHEHTOB, BXOJSLIMX B COCTaB OOBEKTa OLIEHKH, KOIJlda CTOMMOCTh KaKIOT0 KOMIIOHEHTa
OIIpeeIIieTCS Pa3INYHBIMU MOJIX0JJaMU C YYETOM clielu(UKU KOMIIOHEHTa. B oleHke Ou3Heca 3TOT
METOJ HOCUT Ha3BaHUE METOJA YUCTHIX AKTUBOBY.

[Ipu »TOM, MO MHEHHIO OIICHIIMKA, BO3MOXKHO ONPEIEIUTh PHIHOYHYIO CTOUMOCTb aKTUBOB U
00513aTEILCTB, OTPAKEHHBIX B OyXranTepckoi oTdeTHOCTH o PBCY, TOCKOJIBKY 11€/TbI0 TJAHHOM OIICHKH
HE SBIISIETCS OIIEHKA Ka)XJI0ro akTuBa U o0s3aTenibeTBa AO «IHBECTHIIMOHHBIA aNbsSHC» B IENSAX CO-
CTaBJICHUS OTUYETHOCTU 10 MeXIyHApOAHBIM CTaHIapTaM (DUHAHCOBOW OTYETHOCTH.

BbIBO 0 BO3MOKHOCTH NPMMEHEHHH € 3aTPATHOI'0 MOAX0/1a, METOAA B PaMKaXx MOAX01a

B cootBerctBuU ¢ .25 denepanbHoro crannapta oueHku «lloaxonsl u meroast oneHku (GCO
V)», «Haunbosee BbICOKa 3HAUMMOCTb 3aTPAaTHOTO MOJX0AA, KOTJa 00bEKT HE TeHepUpyeT Hermocpes-
CTBEHHO JIOXOJ U SIBJISIETCA CIELUAIN3UPOBAHHBIM, TO €CTh HE MPOAAETCS Ha PhIHKE OTAEIBHO OT OU3-
Heca WIM UMYIIECTBEHHOTO KOMIUIEKCa, JJIs1 KOTOPOTo ObLT CO3/1aH.

[Taket akmuit AO «HBECTUITMOHHBINA aTBSHC» HE TEHEPUPYET HETIOCPEJCTBEHHO JI0XOJl U €T0
HEeJb3sl IPOAATh OTAEIBHO OT OCHOBHOro akTtuBa — CeBeprazbanka. Takum oOpa3oMm, 3HAUMMOCTb 3a-
TpaTHOro nojxo/a B ouieHke akinii AO «/IHBeCTULIMOHHBIN allbIHC)» OyAET BHICOKOM.

3aTpaTHBIN MOAXO — METOJ] CYMMUPOBAHUS, BO3MOKHO IPUMEHUTD, T.K. 0OBEKTOM OLIEHKHU SIB-
JsieTCsl OpraHu3anus, o0Jasaonias akTuBaMu, KOTOpble UMEIOT JE€HEXHYI0 olleHKy. [Ipeamnonaraercs
JaJlbHENIIEE CyIeCTBOBaHUE opraHu3auuu. bananc opranmsannu 3a 3 Mec.2024 r., a takke OCB 3a
sHBapb-Mail 2024 r. nonydens! ONEHIIMKOM 0T 3aKa3yuKa.
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IocienoBaTeJbHOCTD ONpeaeIeHUs] CTONMOCTH 00BbEKTA OLleHKH

B cootBerctBuu ¢ .11 ®CO Ne 8

B pamkax 3aTpaTHOTO MOAX0Ja OICHIIUK OMPEIEIIseT CTOMMOCTh OOBEKTa OLIEHKH Ha OCHOBE
CTOMMOCTH TPUHAJICKAIIUX OpraHU3aliy, Beaylleld OuW3HeC, aKTHBOB M MPUHATHIX 00s3aTEIbCTB.
[IpumeHeHne 3aTpaTHOTO MOAX0/1a HOCUT OTPAaHUYEHHBIM XapakTep, U JaHHBINA MOJX0/, KaK MPaBUIIO,
MPUMEHSIETCS, KOT/Ia MPUOBUTH U (W) JEHEXKHBIN MOTOK HE MOTYT OBITH TOCTOBEPHO OMPE/IEIECHbI, HO
IIPHU 3TOM JIOCTYITHA AOCTOBEepHas WH(OpManus 00 aKTUBax M 0053aTeIbCTBaX OpraHU3aliy, Beaylen
ousHec.

11.1. TIpn ucnonp30BaHUU 3aTPATHOTO MOAX0a KOHKPETHBIN METO/I MPOBEACHUS OLEHKU 00b-
€KTa OLEHKU IPUMEHSETCS C YYETOM OKUIAHUI OTHOCUTENIBHO MEPCIEKTUB JEATEIbHOCTH OpraHu3a-
1uu (Kak JEMCTBYIONIAS WIIM KaK JUKBUANpYEMast).

11.2. B cimy4ae Hanmu4usi IpeAMOChUTKY JTUKBUIAIIUN OpTaHU3aIUuH, BeAyIIel OU3HeC, CTOMMOCTh
00BEKTa OLIEHKU OIpPEAEIAeTCs KaKk YUCTas BhIpYUKa, Molydaemasl 1ocjie peaju3alii aKTUBOB TaKoil
OpraHM3alMM C YY€TOM IOTalleHNs] UMEIOIENCS 3a10JKEHHOCTH U 3aTpaT, CBS3aHHBIX C pealnu3aluen
aKTUBOB U MPEKpallleHueM AesITeIbHOCTH OpraHu3aliuy, BeTyleil OusHec.

11.3. IIpu onpeneneHUN CTOUMOCTH O0BEKTA OIEHKU C MCIIOJIb30BAHUEM METOJ/I0B MTPOBEICHUS
OLIEHKH O0BEKTa OLEHKU 3aTPaTHOIrO MOJXOJa OLEHIIMKY CJIEIyeT MPOU3BECTH MOATAMHbBIN aHATu3 U
pacyeThl COrJIaCHO METOJI0JIOTUH OLIEHKH, B TOM YHCIIE:

a) U3Yy4YUThb U MPEACTABUTH B OTUETE COCTAB aKTHBOB U 00S3aTENIbCTB OpraHU3alluM, Beayllen
OM3HEC;

0) BBISIBUTH CIICIUAIM3UPOBAHHBIE U HECHEIIMAIM3UPOBAHHbIE AKTHUBBI OPraHU3alUY, BeayIIeH
ousHec. Crienuanu3upOBaHHBIM AKTHBOM IPHU3HAETCS AKTUB, KOTOPBIM HE MOXKET OBITh MpOJaH Ha
PBIHKE OTJIEJIBHO OT BCEro OM3Heca, 4acThi0 KOTOPOI'O OH SIBISETCS, B CHIIYy YHUKaJIbHOCTH, 00YCIOB-
JICHHOW CHEIUAIM3UPOBAHHBIM XapaKTepoM, Ha3HAYCHHEM, KOHCTPYKIMEH, KoH(pHrypamuei, cocra-
BOM, Pa3MEpPOM, MECTOIIOIOKEHHEM U JPYTUMHU CBOICTBaMH akTHBa. OLEHIIMKY HE0OX0IUMO MpoaHa-
JU3MPOBATH CIEIUAIN3UPOBAHHBIE AKTHUBBI HA MPEAMET HAJUYUS y HUX NPU3HAKOB 3KOHOMHYECKOIO
yCTapeBaHUs;

B) pacCUMTaTh CTOUMOCTh aKTHBOB U 0053aTENIbCTB, a TAKXKE, B CIIy4ae HEOOXO0AUMOCTH, JOTIOJI-
HUTEJIbHbIE KOPPEKTUPOBKHU B COOTBETCTBHUHU C IPUHATON METOI0JIOTUEN UX pacyeTa;

I') IPOBECTU PACUET CTOUMOCTU OOBEKTA OLEHKH.

Pacuersl

[Ipu pacuere MeToqOM CyMMHpPOBaHHUs OLEHILUK npuaepxxuBaics [Ipukasa ot 28 asrycra 2014
r. No 841 «O0 yTBEpk)ACHUU MOPSIKA OMPEACICHHUS] CTOUMOCTH YUCTHIX AKTHUBOBY.

Meroa peanusyeTcsi B HECKOJIBKO 3TaIloB:

[IprHUMaeMble K pacyeTy aKTHBBI BKIIFOYAIOT BCE aKTUBBI OPraHU3AIIH, 32 UCKITIOUEHHEM J1e0H-
TOPCKOM 33I0J5KEHHOCTH YupeauTenei (y4acTHHUKOB, aKIIMOHEPOB, COOCTBEHHUKOB, YJICHOB) O B3HO-
caMm (BKJIaJaM) B yCTaBHBIN KaruTal (yCTaBHBINA (OHI, TaeBOH (HOHII, CKIIaI0YHBINA KAIIUTAI), IO OILIaTe
aKIUil.

[IpuHrMaemMble K pacueTy 00s3aTeNbCcTBA BKIIOYAIOT BCE 0053aTeabCTBA OpPraHM3alllu, 3a UC-
KJIIOYEHUEM JI0XOJI0B OyIYyIIMX MEPHOAOB, MPU3HAHHBIX OpPraHU3alel B CBSA3U C MOJyYEHHEM TOCy-
JApCTBEHHOM MOMOIIIH, a TAK)KE B CBA3H ¢ O€3BO3ME3/IHBIM MOTYyY€HUEM UMYIIECTBA.

http://base.garant.ru/70771060/

B cootrBerctBum ¢ n. 12 ®CO-8 «Ouenka o6usneca (PCO-8)», [Ipu onpeneneHnn CTOUMOCTH
00BEKTa OLIEHKU B paMKaxX MPUMEHEHMs Ka)XJI0r0 U3 MCIOJIb30BaHHBIX METOJOB MPOBEACHUS OLEHKU
00BEKTa OLIEHKU OLEHIINK JOJKEH YCTAHOBUTh K 000CHOBATh HEOOXOAMMOCTH BHECEHUS HCTIOJIb30BaH-
HBIX B pacyeTax KOPpeKTUPOBOK U UX BenuunHy. KoppekTupoBKH HEOOXO0IMMBI, TOCKOJIbKY OajaHCcoBast
CTOMMOCTbh aKTHBOB M 0053aTEIbCTB KOMIAHUM BCIIEICTBUE MHQIISIMH, U3MEHEHUNH KOHBIOHKTYPBI
PBIHKA, UCIIOJIB3YEMBIX METOJIOB Y4€Ta HE BCET1a COOTBETCTBYET PHIHOYHON CTOUMOCTH.
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Cratbu Oananca, cocTaBistoniue MmeHee 2% CTOUMOCTH UMYIIECTBA, KOPPEKTUPOBKE OOBIYHO HE

noaJIciKar.

B nmxecnenyromei Tabnuie Oyxrantepckas uHGoOpMaIs MpeacTaBieHa B Buje Oyxranrep-

ckoro 6ananca Ha 31 gexabps 2023 roga, 31 mapta 2024 rona u Ha 31 mas 2024 roga.

Tadanua 12. Undopmanusa Byxranrepckoii oT4eTHOCTH

3Havyenue Ha

3navyenue Ha

3HaueHHne HA

31.12.2022 no un- | 30.09.2023 no un-
HaunMeHoBaHMe moKa3arTess Kon dpopmanun byx- ¢hopmanuu byx- 31.05.2024 no nn-
rajrepcKoro 6a- rajrepckoro 6a- (bopmaumn OCB,
JIaHCA, THIC.pY0 JIaHCA, THIC.pY0 ThIC.pY0
AKTHB
HemarepuanbHbie aKTHBBI 1110 0 0 0
Pe3ynbrarhl nccaeoBaHUN U pa3paboToOK 1120 0 0 0
OCHOBHBIE CpeCcTBa 1150 0 0 0
5(()):;}11\/1[{1316 BJIOXKCHHS B MaTePHABHBIC ICH- | 1100 0 0 0
DUHAHCOBBIE BIIOXKEHUS 1170 819 411 819 411 819 411
OTJ105K€HHBIE HAJIOTOBBIE AaKTHUBBI 1180 9 11 12
[Tpoune BHEOOOPOTHBIE AKTHBHI 1190 23 820 26 891 0
Hmozo no pazoeny I 1100 843 240 846 313 819 423
3amacsl 1210 0 0 0
Hanor na 1o06aBieHHYIO CTOMMOCTB 10 IIPH- 1220 0 0 0
00OpEeTEeHHBIM [ICHHOCTSIM
JleOuTopcKast 3a10/DKEHHOCTh 1230 134 57 29135
DUHAHCOBBIC BIIOYKCHHUS 1240 0 0 0
JlenexHble cpeacTsa 1250 11112 11 997 12 086
[Tpoune 060POTHBIC AKTHBBI 1260 0 0 0
Hmozo no pazoeny I1 1200 11 246 12 054 41 221
BAJIAHC 1600 854 486 858 367 860 644
ITaccus

YcTaBHBIH KanuTa 1310 796 648 796 648 796 648
CoOcTBeHHBIE aKIINH, BEIKYIUICHHBIE Y aKITH- 1320 0 0 0
OHEpOB
[epeonienka BHEOOOPOTHBIX AKTHBOB 1340 0 0 0
Jo6aBounbrii KaruTai (0e3 IepeorieHKH ) 1350 169 169 169
PesepBHBIi KamuTaN 1360 4957 4957 4 957
HepacnpenenenHasi npuObITs (HEMOKPBITHIN 1370 51 697 55 558 58 152
yOBITOK)
Hmozo no pazoeny I11 1300 853471 857 331 859 926
3aeMHbBIC CpeACTBa 1410 0 0 0
OT0KEeHHbBIE HAJIOTOBBIE 00513aTEIHCTBA 1420 0 0 0
Pe3epBbl 0/ yCIIOBHBIE 00513aTEIILCTBA 1430 0 0 0
[Ipoune obs3aTenbcTBA 1450 0 0 0
Hmozo no pazoeny IV 1400 0 0 0
3aeMHBIC CpecTBa 1510 0 0 0
KpenuTopckas 3a101KeHHOCTh 1520 970 980 660
Jloxo/1bl OyIyInX NEPHOIOB 1530 0 0 0
[Ipouue obs3aTenbCTBA 1550 45 56 58
Hmozo no pazoeny V 1500 1015 1036 718
BAJIAHC 1700 854 486 858 367 860 644

3A0 «llenTp He3aBUCHMOI o1leHKH», MockBa, yi.Crynerdeckas, 1.32, m.138, temr.499 249-8755




48
AO «MuBecTHIIMOHHBIH anbsHC», OTueT Ne 4-3[TH®Pa/22/01 ot 14.06.2024 rona

3ameuaHue. Bo3aMokHOE HECYIIECTBEHHOE pa3IMune BEJIMUMH CYMM aKTUBOB M [1aCCHUBOB OIIpe-
JeNseTCsl OKPYIJIEHUEM MPH BBOJIE HH(OPMALIHH.

14.4.1. Ouenka (pMHAHCOBBIX BJIO:KEHMI

Kon crpoku 6ananca (1170, 1240). K ¢huHaHCOBBIM BIOKEHHUSIM OTHOCSTCS

1. rOCyJapCTBEHHbIE U MYHUIIMIIATbHbIEC IEHHbIE OyMart,

2. LIEHHbIe OyMaru Ipyrux opraHu3ainuii, B T.4. 0OJUTraluu, BEKCes;

3. BKJIa/Ibl B YCTaBHBIE (CKJIQZOYHbIE) KATUTAJIbI APYTUX OpraHu3aiuii (B T.4. JOUEPHUX U
3aBUCHUMBIX XO3IMCTBEHHBIX O0IIECTB);

4. IIPEIOCTABJICHHBIE JPYTUM OpraHU3aLUsaM 3aliMbl,

5. JIETIO3UTHBIE BKJIA/Ibl B KPEIUTHBIX OPraHU3alIUsAX,

6. neOuTopcKast 3aJ10JKEHHOCTh, IPHOOpETeHHAas: HA OCHOBAaHUM YCTYIIKU IpaBa TpeboBa-
HUS, U TIp.

B cocraBe (huHAHCOBBIX BIIOKEHUH YUYMTHIBAIOTCS TAaK)KE BKJIAJbl OpraHU3aIlMU-TOBAPHILA 110
JOTOBOPY IIPOCTOrO TOBAPHILECTBA.
K ¢huHaHCOBBIM BIIOKEHUSM OpraHU3aIMK HE OTHOCSTCS:

1. COOCTBEHHBIE aKIIUU, BBIKYIIJICHHBIE Y aKIIUOHEPOB;

2. BEKCEJIsl, BbIIAHHBIE OpraHu3alueii-BeKceneaTeIeM OpraHu3alun-1po1aBIly pH pac-
4yeTax 3a NPOAYKIHUI0, paboThl, YCIYTH;

3. BJIOXKCHUS B HEJBUKUMOE M HHOE UMYIIECTBO, UMEIOLIEE MaTEpUaIbHO-BEIIECTBEHHYIO
bopMy, IpeiocTaBiIsieMble 3a IUIaTy BO BpEMEHHOE MOJIb30BaHUE C LIEJIbI0 OJYyYEHUs JOX0/1a;

4. JIparoleHHbIE METAJUIbI, FOBEJIUPHBIC U3IETHs, IPOU3BEACHHUS UCKYCCTBA U UHBIC aHAJIO-

TUYHBIE LIEGHHOCTH, IPUOOPETEHHBIE HE JIJIsl OCYLIECTBICHUS OOBIYHBIX BUJIOB J1€ATEIHHOCTH.

AKTHBBI, UMEIOIIUE MaTEPHAILHO-BEIIECTBEHHYIO (DOpPMY, TaKhe KaK OCHOBHBIE CPEJICTBA, Ma-
TEepHAJIbHO-TIPOU3BO/ICTBEHHBIE 3a1aChl, a TAK)KE HEeMaTepUalIbHbIC aKTUBBI HE ABIISAIOTCS (PMHAHCOBBIMU
BIIO>KCHUSIMU.

DUHAHCOBBIE BIIOKEHUS CUUTAIOTCSI KPATKOCPOUHBIMU, €CIIU CPOK UX MoramieHus (oopaieHus)
MmeHee 12 MecsIeB.

@OUHAHCOBBIE BJIOXEHHUS MOTYT OBITh TPUOOPETEHBI HA TIEPBUYHOM WJIM BTOPUYHOM pPBIHKAX,
HOJTy4eHbI 0€3BO3ME3/THO WM OT YUpeanuTelIeH, OJIy4yeHbl OT KOHTPAareHTOB.

Ennanna Gyxrantepckoro ydera (GUHAHCOBBIX BIOKCHUN BRIOUPACTCS OpraHU3amneii caMocTo-
aTenbHO. E1o MoXkeT ObITh cepus, MapTHs U T.I. OHOPOJIHAS COBOKYITHOCTh (DMHAHCOBBIX BIIOXKEHUI.
@DUHAHCOBBIE BJIOKEHUS TPUHUMAIOTCS K OyXTaJITEpCKOMY YUETY MO NepPBOHAYAIbHONH CTOUMOCTH.

Cnocod NOCTYIVIEHUSA B OPraHu3anuio: HepBOHa‘laJIbl—laﬂ CTOMMOCTbD:

CyMMa (1)aKTI/I‘{eCKI/IX 3aTpaT OpraHu3aluu Ha HpI/I06p€TeHI/Ie, 3a UCKIIFOYCHHUEM

[IpuoGperenue 3a miat
proop y HJAC 1 nHBIX BO3MeNIaeMbIX HAJIOTOB.

B kauecTBe BKJIajia B yCTaBHBIN (CKJIa{OYHEIN)

canuTan JleHexHast OI[EHKA, COTTTaCOBaHHAs yIPEIUTEIIMH (YIaCTHUKAMN).

Tekymiast ppIHOYHAS CTOUMOCTb - €CITH €€ MOJKHO OTIPEIEIHTb.

CyMMa JIeHEXHBIX CPEACTB, KOTOpasi MOXKET OBITh IOJTyYeHa B pe3yJbTaTe mpo-
JaXH TOTYYEHHBIX IIEHHBIX OyMar Ha JaTy UX NPUHATHS K OyXraaTepcKoMy ydery,
- 7L IIEHHBIX OyMar, 110 KOTOPBIM HE PacCUUTHIBACTCS PHIHOYHAS I[CHA.

Bbe3BozmesqHOE NOCTYIJICHUE

ITpnobperenne no goroBopam, npegycmaTpusa- | CTOMMOCTh aKTHBOB, IIEpEJaHHBIX MM MOJISKAIMX IIepeade opraHu3anueii, ko-
IOIINM OIUIaTy HEJIEHEeKHBIMH Cpe/ICTBAaMU (00- | TOpasl yCTaHABIMBAETCSI UCXO/S U3 IIEHBI, 110 KOTOPOI B CPAaBHUMBIX 00CTOSITENb-
MEH) CTBax OOBIYHO OpraHU3alMs ONPEAEISIET CTOUMOCTh AHAJIOTUYHBIX aKTUBOB.
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B xauecTBe BKJIaJa OPraHU3alMU-TOBAPHINA [0 | JleHexHas OLeHKa, COITIacOBaHHAs TOBAPUIIIAMH B JOTOBOPE IPOCTOrO TOBAPHIIIE-
JIOTOBOPY IPOCTOr0 TOBAPHUIIIECTBA CTBa.

HCHHBIG 6yMaFI/I, HE NIpUHaJJICKAaIllue OpraHusa-

MK Ha IpaBe CO6CTBCHHOCTH, X035HCTBEHHOTO

BEIACHUS WU OIIEPATUBHOI'O YIIPABJICHUS, HO B OIICHKC, HpeﬂyCMOTpCHHOﬁ B 1O0TrOBOpE
HaxoasAKUECs B €€ MOJIb30BAHUU UJIA pacCIiopsi-

JKCHUU B COOTBETCTBUU C YCIIOBHUAMU JOrOBOpa

CocraB crareii «®unaHcoBbie BoxeHus» (1170) u dunancosbie BroxeHus» (1240)

Ta6auna 13. CocraB BJ10KeHHI

Beauuunna, pyo. Conep:xanue cTaTbu
639 410 750,00 Brnoxenne 8 OO0 «HopauuasecT»
50 000 000,00 JenosutHslii cueT (JJoroBop cy0OpaMHUpOBaHHOTO Kpeaura 19/035-17)
130 000 000,000 Jlorosop 3aiima Ne 1-2022-1A, 3aemimuk AO «ITapTHepCcKre HHBECTUITHI
819 411 000 Hroro
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14.4.1.1. Ouenka goau B YK OOO «HopanusecT»

Ha naty ouenku AO «/IHBECTUIIMOHHBIN allbIHC» 00JagaeT noniei B ycraBHOM kanurtaie OO0
«Hopmuaect B pazmepe 20,9643% % ycraBHOTO KanmuTasa.

00O «Hopaunsect» yupexaeno 30 asrycra 2011 roga.

Y4acTHUKH — 5 IOpUIHYECKUX UL,

VYcrapusiii kanutan O6mectsa — 3 050 000 000 py6uiei.

Mecronaxoxaenue O6mectBa — Mocka, Poccuiickas denepanus, yn.Cepres Makeesa, 1.13.

B 4 xBaprane 2011 rona OOO «Hopauuect» npuobpeno 5 740 266 0ObIKHOBEHHBIX aKIMK
OAO Kb «CEBEPI"A3BBAHK» (B mocnenyromem tekcte — bank), uto cocrapiusiio 86,81% ot Bcex pas-
MEIICHHBIX OOBIKHOBEHHBIX MMEHHBIX akKIui OTKPBITOTO aKIMOHEPHOTO OOIIECTBA KOMMEPUECKHIA
O0ank pas3BuTHs ra3zoBoil npoMmeinuieHHOCTH CeBepa «CEBEPI'ASBAHK». HomunansHas cTOUMOCTH
noau coctaisiia — 2 404 700 000 py6neii. B nocnenyromem nonst yBenuyena 1o 100%

B 2012 rony pemennem akuuonepa ot 27.08.2012 Ne 44 OAO «bAHK CI'b» nepenmMeHoBaH B
OAO «BbAHK CI'b». Cnenyromee HauMeHoBaHue Oanka [lyOnmmuHoe akIuoHepHOE OOIIECTBO
«CEBEPT"ABBAHK» (ITAO «bAHK CI'by»). B 2020 roay cocTosuiocsk erie oJlHoO iepenMeHoBanue. Ha
naty oueHku HauMeHoBaHue — AkinonepHoe o6mectBo «CEBEPI"A3BAHK» (AO «bAHK CI'by).

Nudopmanus 06 AO «bAHK CI'b»

IMosnHoE (hMpMEHHOE HAMMEHOBAHHUE

Aximmoneproe o6mectBo « CEBEPI"TASBAHK»

CokparieHHoe GUpMEHHOE HAMMEHOBAHUE

AO «bAHK CI'b»

CBHIIETENBCTBO O TOCYAAPCTBEHHOM PETUCTPaLiU
KpEAUTHOW OpraHHU3allui, HOMEp, 1aTa pEeruCTpaluu

29 ampenst 1994 rona, peructpaoHHbIi HoMep 2816

I'enepanbnas aunensus banka Poccun Tencpansuas THICH3HUA banka Poceum
P " Ne 2816 ot 08.06.2015
OcHOBHO# rocynapcTBeHHbIN Perucrpanuonnsiii Ho- | 1023500000160

Mep

Jlata BHeceHUs 3anKcH O CO3TaHNH (O TIEPBOM
MIPeOCTaBICHNH CBeleHnil) B EqnHeiii rocynap-
CTBEHHBIN peecTp IPUANIECKUX Jnil, Homep CBume-
TENNBCTBA

CBuETENLCTBO O BHECEHUU 3anucy B Equnblii rocy-
MApCTBEHHBIA peecTp IOPUANIECKUX JIUI O IOpUIINYIe-
CKOM JnIle, 3apeructpupoBanHoM g0 01 uronsg 2002
romxa, Ne001022019, cepust 35, Beigano YmpaBiieHuEM
MunuctepcrBa Poccuiickoii @eaepanuu no Hajloram
u cobopam o Bomoroackoii odmactu 26 aprycra 2002
roza.

MeCTOHaXO)KZ[eHI/IC 0aHKa B COOTBETCTBMHM C Y CTa-
BOM

160001, r. Bonorna, yn. brarosemenckas, 1.3

Anpec crpaHubl (CTpaHuI) B ceTH MIHTEepHET, Ha KO-
TOpOIi (Ha KOTOPBIX) MyONIuKyeTcs: pUHAHCOBAS MH-
¢dopmarys KpeAUTHOH OpraHu3aliy — SMUTEHTA

http://www.severgazbank.ru

PexBusutel banka

KoppecnonaeHnTckuit CUET
30101810800000000786 s I'PKI] r. Bomoraa

WHH 3525023780 / KIIIT 352501001

Nuadopmarms o durancoseix pe3viabrarax nesreabHoctd AQ «BAHK CI'by

Huxe MMpeaACTaBJICHA I/IHCI)OpMaI_II/IH 00 aKTHBaAx, COOCTBEHHOM KaIlUTalle U HepacnpeneneHHoﬁ

npuObun AO «BAHK CI'by.
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o1

Tadanua 14. Undopmanus o punancoBbIX pesyiabTarax aesaTeabHoctn AO «kBAHK CI'b»
1 sin- 1 sin- 1 an- 1 sin- 1 san- 1 sin- 1 siH- 1 sin- 1 an- 1 sin- 1 an-
HaumeHoBanue
o Bapsi Baps Baps Baps Bapsi Baps Bapst Baps peast Baps peast
crared 2016 2017 2018 2019 2020 2021 2022 2023 2023 2024 2024
Pﬁem “°,,r(”"‘Be I 25305 | 22523 | 22617 | 32351 | 34202 | 81992 | 61149 | 192370 | 16732 | 102696 | 18453
1_7(;"0’:”" PAsACIE! 219 763 973 880 935 699 068 323 047 116 063
?Ifgoo“o FJE"‘;: I; 25721 | 22117 | 22016 | 31649 | 33702 | 81317 | 60427 | 191956 | 16421 | 101904 | 18180
1.9) XOABE (PASACIBL 1 020 361 528 532 976 820 384 452 941 958 818
TpuGui, nocie "308 | 06314 | 443652 | 654294 | 439763 | 574173 | 584631 | 346885 | 298210 | 673761 | 259117
HaJIOr000JI0KEHHUS 148
ITpu6GbLIb (YOBITOK)
MOCJIe HaJToroo0I0- .308
JKCHISA C yICTOM H3- a3 | 488726 | 501636 | 405645 | 209039 | 528304 | 207777 | 337254 | 247982 | 585672 | 287736

MEHEeHHUH Mpovero
COBOKYITH. 10X0/1a

* manabIe B [TyOmiKyeMo# OTYETHOCTH OTCYTCTBYIOT

Pacuer ctoumoctu 100% nomu B8 YK AO «bAHK CI'by Ha gaty ouenku npencrasiieH B [Ipuiio-

xeHuu Kk Otyery.

Ta6auna 15. Pesyasrarsl ouenku AO «BAHK CI'by»

CTouMoCTh MO MOAX0Y, € Y4eTOM

CKHM/IOK HA HeJOCTATOYHOCTh KOH- BecoBoii
IMoaxoabl K oleHKe Pacuetnl
TPOJIsl M HeAocTATOUYHYI0 JUKBUA- | Koaddpunuent
HOCTb, PY0.

CpaBHUTENBHBIA TOJIXO/, HEe MPUMEHSUICS

3aTpaTHBIA HOAX0A 4 314 800 000 0,7 3 020 360 000
JIOXOTHBIH 1TOJIX0 4 766 500 000 0,3 1429 950 000
HWroro 4450 310 000

0,

Hrorosoe 3HayeHHe CTOMMOCTH 100% 4 450 300 000
maKeTa akiui, pyod., OKPYTICHHO

CroumocTts cobctBeHHOro kanutana OO0 «Hopaunsect» onpeaenena B [Ipunoxenun k OT-
gety u coctanisiet 5 018 800 tric.pyo.

Tab6auma 16. Pacuer croumoctu g0au AQ «MA» B CK OO0 «Hopaunsect», ThIC.py0.

HaumeHoBaHue moka3aresst Pacuersl
Cronmocts 100% CK OOO «HopmuaBecT», ThIC.pyo0. 5018 800
Honsa AO «MuBectunnonHbsi anbsiHe» B YK OO0 «Hopaunsect» 20,9643%
Koaddunment kontposs 0,95
Koa¢ddunment nukBuaHocti 1,00
Croumocts gosm AO «MuBectuumonHbIi anbsgHe» B CK OO0 «HopauaBecT», THIC. pyo. 999 548

Ta6auna 17. Pe3yJ’leaT OICHKHN CTOUMOCTH T10JTOCPOIHOI0 BJIOKCHUA

HaunmeHnoBaHue MOKAa3aTes

CTouMoOCTh 1O OajiaHcy,
pYO.

Texymasi cron-
MOCTb, pPY0.

Croumocts oy B YK OOO "Hopnunsect", pyo0. 639 411 000

999 548 000

3A0 «llenTp He3aBUCHMOI o1leHKH», MockBa, yi.Crynerdeckas, 1.32, m.138, temr.499 249-8755
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AO «MuBecTHIIMOHHBIH anbsHC», OTueT Ne 4-3[TH®Pa/22/01 ot 14.06.2024 rona

14.4.1.2. PacyeT cTOMMOCTH CyOOPAMHHPOBAHHOIO J1€N03UTA

Tadanna 18. Uudopmanus o BiIoKeHHIT

CoxpaieHHoe (prupMEHHOE HAMMEHOBAHUE SMUTEHTA HHCTPYMEHTA
KaruTana

AO «/HBECTULIMOHHBIN aJIbSIHC

VYposens kamntana AO «BAHK CI'by, B KOTOpBIf HHCTPYMEHT Ka-
MUTa1a BKIIOYAaETCs NOCle OKOHYaHHs epexoaHoro nepuona («ba-
3enb [11»)

}lOl’lOJ’lHI/ITCJ’IbeIﬁ KaluTal

YpoBeHb KOHCONUIAINY, HA KOTOPOM HHCTPYMEHT BKJIFOYACTCS B Ka-
TUTal

Ha WHAUBUIyalbHON OCHOBE U ypOBHE OaH-
KOBCKOH I'pyIITBI

Tun uecTpymMeHTa

CyOOpAMHUPOBAHHBIM KPEIUT (ICTIO3UT, 3aeM)

CTOoMMOCTB WHCTPYMCHTA, BKIIIOUCHHAs B pacy€T Karmdrajia

50 000 TBIC. pyONEit

HomuHanbHast CTOMMOCTD HHCTPYMEHTA

50 000 TBIC. pyONEit

Harta Bbinycka (IIpUBJIeUEHUS, pa3MEIleHUs) HHCTPYMEHTA 12.01.2017
Hanuune cpo